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K\`bf[k!>)!EX_eba !

;e `ek\ieXk`feXc XiY`kiXc ki`YleXc kpg`ZXccp Zfej`jkj f] k_i\\ d\dY\ij+  ?XZ_ f] k_\d _Xj Xe 

\hlXc mfk\) n`k_ k_\ dXafi`kp ilc`e^+  N_\ lck`dXk\ [`jgfj`k`fe f] k_\ ZXj\) k_\i\]fi\) `j ljlXccp 

\og\Zk\[ kf i\gi\j\ek k_\ Zfddfe n`cc f] Xk c\Xjk knf ki`YleXc d\dY\ij+   

<lk n_Xk `] k_\i\ `j ef ZfddfeXc`kp f] "n`cc"9  Q_Xk `] \XZ_ f] k_\ XiY`kiXkfij \jgflj\ 

dlklXccp `ii\ZfeZ`cXYc\ m`\nj XYflk _fn k_\ ZXj\ j_flc[ Y\ [\Z`[\[9  Q_Xk `] k_\ "d`efi`kp" 

&[`jj\ek`e^' mf`Z\ j\\dj kf Xc`^e `kj\c] n`k_ fe\ f] k_\ "dXafi`kp"9  Q_Xk `] X "ZfeZlii`e^" 

fg`e`fe &ni`kk\e Yp fe\ f] k_\ dXafi`kp d\dY\ij' j\\dj Xk f[[j n`k_ k_\ ]`eXc [`jgfj`k`]9  

N_\ g_\efd\efe f] k_\ "]iXZkli\[" ki`YleXc `j d\iZ`]lccp iXi\) Ylk i\Xc e\m\ik_\c\jj+  N_`j 

Xik`Zc\ \ogcfi\j k_\ nXp k_\ `jjl\ _Xj Xi`j\e) Xe[ k_\ nXp `e n_`Z_ `k _Xj Y\\e i\jfcm\[ `e 

jfd\ f] k_\ c\X[`e^ `ek\ieXk`feXc ZXj\j+  ;j efk\[ Y\cfn) `ek\ieXk`feXc ki`YleXcj _Xm\ jki`m\e 

kf lg_fc[ XiY`kiXc XnXi[j) \m\e `e ZXj\j n_\i\ k_\ i\Xjfe`e^ `j "Xkfd`q\[" Xj Y\kn\\e k_\ 

`e[`m`[lXc d\dY\ij+  Ji`dXZp k_lj k\e[j kf Y\ ^`m\e kf k_\ lck`dXk\ mfk\ f] X ki`YleXc &Xj 

\ogi\jj\[ `e X W\ecbe\f\Y' iXk_\i k_Xe n_Xk _Xj ^fe\ Y\]fi\ `e k_\ `e[`m`[lXc d\dY\ij% jkXk\[ 

i\Xjfej+  H\m\ik_\c\jj) k_\ gfk\ek`Xc ]fi d`jZ_`\] g\ij`jkj) gXik`ZlcXicp n_\e Xe XnXi[ `j YX[cp 

[iX]k\[ fi n_\i\ k_\i\ `j [pj]leZk`feXc`kp `e k_\ gXe\c [\c`Y\iXk`fej+   

N_\ [`jZljj`fe Y\cfn n`cc \oXd`e\ k_\ c\X[`e^ C=D) C=MC>) OH=CNL;F Xe[ X[ _fZ 

[\Z`j`fej fe k_`j `jjl\) `eZcl[`e^ k_\ n\cc*befne ZXj\j f] >g\aXT(8\eeTg) ITaa!bY!BgfeV[ Xj 

n\cc Xj dfi\ i\Z\ek C=MC> Xeelcd\ek ZXj\ 7_Tc_\ h)!Kgd^Xk+  Q\ n`cc jkXik) _fn\m\i) n`k_ k_\ 

c\jj Z\c\YiXk\[ C=D X[m`jfip fg`e`fe `e OT^\`Xfq) n_`Z_) `e k_\ Xlk_fi%j jlYd`jj`fe) _X[ X 

j`^e`]`ZXek `e]cl\eZ\ fe _fn k_`j `jjl\ `j XeXcpq\[+   

&% 5?< Yakimetz ,7H< 7D; I?< ".G79IJG<;" 37AEG@IL 

%T&!Dd)!OT^\`Xfl$e!CbaZ!CXZT_!=\Z[f!i\f[!f[X!LE!IXeg_fe!\a!T!=dTVfgdXW!DT]bd\fk!!

Q_\e _\ i\gfik\[ ]fi [lkp Xj X d`efi OH f]]`Z`Xc `e H\n Sfib `e cXk\ .644) PcX[`d`i 

P`Zkfifm`Z_ SXb`d\kq Zflc[ efk _Xm\ ]fi\j\\e k_Xk _`j ZXi\\i nflc[ \]]\Zk`m\cp Y\ \e[\[ Yp X 

]iXZkli\[ ki`YleXc dXafi`kp { dlZ_ c\jj k_Xk _`j ZXj\ nflc[ j_Xg\ XiY`kiXc cXn fe k_`j `jjl\+   

Ce >\Z\dY\i .644) X mXZXeZp Xifj\ ]fi k_\ gfj`k`fe f] "L\m`j\i" `e k_\ Lljj`Xe NiXejcXk`fe 

M\im`Z\ f] k_\ Oe`k\[ HXk`fej+.  Ie k_\ i\Zfdd\e[Xk`fe f] k_\ Mfm`\k G`jj`fe kf k_\ OH) k_\ 

afY nXj ^`m\e kff >i+ P`Zkfi SXb`d\kq &X OMML Z`m`c j\imXek' "fe X ]`o\[*k\id j\Zfe[d\ek 

"  JXike\i) MbX[[\e) ;igj) McXk\) G\X^_\i $ @cfd FFJ) H\n Sfib+  =fgpi`^_k /-.5 Yp k_\ Xlk_fi+  P`\nj 

\ogi\jj\[ Xi\ k_fj\ f] k_\ Xlk_fi Xe[ efk k_fj\ f] _`j ]`id fi k_\ ]`id%j Zc`\ekj+  N_\ Xlk_fi nflc[ c`b\ kf k_Xeb 
Gj+ N`eX ;cYXef) L\j\XiZ_ Mg\Z`Xc`jk `e k_\ Cek\ieXk`feXc F`k`^Xk`fe Xe[ ;iY`kiXk`fe giXZk`Z\ f] MbX[[\e) ;igj) 

H\n Sfib) ]fi _\i `emXclXYc\ Xjj`jkXeZ\ `e k_\ gi\gXiXk`fe f] k_`j Xik`Zc\+ 
. JXX 7cc_\VTf\ba!Ybd!IXh\Xi!bY!AgWZX`Xaf!Eb)!...!bY!f[X!La\fXW!ETf\bae!7W`\a\efdTf\hX!Kd\UgaT_) C=D Qi`kk\e 

L\Zfi[ &"OT^\`Xfl!@9A!IXVbdW"') C+=+D+ Jc\X[`e^j Xk .-6 xx 3*4+  



/ 

YXj`j ]fi X g\i`f[ f] ]`m\ p\Xij+"/  N_\ "j\Zfe[d\ek" [\j`^eXk`fe XggXi\ekcp nXj jkXe[Xi[ ]fi 

Mfm`\k YcfZ Z`k`q\ej i\Zil`k\[ kf k_\ OH jkX]]+0

>i+ SXb`d\kq [`[ n\cc Xe[ &n`k_ k_\ \eZfliX^\d\ek f] k_\ Mfm`\k G`jj`fe' nXj cXk\i 

gifdfk\[ kf k_\ I]]`Z\ f] Jif^iXdd`e^ Xe[ =ffi[`eXk`fe f] k_\ M\Zi\kXi`Xk%j >\gXikd\ek f] 

Cek\ieXk`feXc ?Zfefd`Z Xe[ MfZ`Xc ;]]X`ij &"JJ=I,>C?M;"'+1  B\ Xcjf jXk fe Xe `ek\ieXc OH 

gifdfk`fej YfXi[ Zfdd`kk\\+2  Ce cXk\ .65/) _`j k\id nXj \ok\e[\[ kf >\Z\dY\i .650) Xe[ _\ 

nXj kfc[ Yp _`j OH Mlg\im`jfij k_Xk _\ d`^_k ^\k ]lik_\i \ok\ej`fej+3

<lk `e \Xicp .650) >i+ SXb`d\kq%j Mfm`\k Zfcc\X^l\j jl^^\jk\[ _\ i\klie kf GfjZfn ]fi X 
"mXZXk`fe" { Xe `em`kXk`fe k_Xk nXj efk n_fccp Zfi[`Xc+4  ;ZZfi[`e^ kf X O+M+ M\eXkfi n_f 

jgfejfi\[ _`j ZXlj\) _\ nXj i\Xccp Y\`e^ i\ZXcc\[ Y\ZXlj\ _\ _X[ i\]lj\[ kf \e^X^\ `e jgp`e^7 

Ce .65/ + + + Gi+ SXb`d\kq nXj `ejkilZk\[ Yp f]]`Z`Xcj f] k_\ Mfm`\k d`jj`fe Xk k_\ O+H+ 

kf \e^X^\ `e XZk`m`k`\j _\ be\n kf Y\ `eZfej`jk\ek n`k_ _`j fXk_ Xj Xe `ek\ieXk`feXc 

Z`m`c j\imXek+ B\ i\]lj\[) Xe[ nXj Zfej\hl\ekcp fi[\i\[ YXZb kf GfjZfn+5

Ie @\YilXip 6) .650) >i+ SXb`d\kq Xggc`\[ ]fi Xe[ fYkX`e\[ gfc`k`ZXc Xjpcld `e k_\ Oe`k\[ 

MkXk\j) Xe[ X [Xp cXk\i _\ i\j`^e\[ ]ifd k_\ Mfm`\k Z`m`c j\im`Z\+6  Ce =fc[ QXi gXicXeZ\) _\ 

_X[ Y\Zfd\ X [\]\Zkfi+  B\ dX[\ Zc\Xi) _fn\m\i) k_Xk _\ jk`cc nXek\[ kf Zfek`el\ nfib`e^ Xk 

k_\ O+H+) Xe[ nifk\ kf _`j jlg\im`jfi kf Xjjli\ _`d "f] dp Zfek`el\[ [\[`ZXk`fe Xe[ [\mfk`fe 

kf k_\ Oe`k\[ HXk`fej Xe[ dp n`j_ Xe[ `ek\ek`fe kf Zfek`el\ kf g\i]fid Xcc dp fYc`^Xk`fej 

le[\i dp \dgcfpd\ek ZfekiXZk+".-  N_\ O+M+ MkXk\ >\gXikd\ek k_i\n `kj n\`^_k Y\_`e[ 

\]]fikj kf b\\g _`d k_\i\ Xe[ Xcjf jlggfik\[ X Zfe^i\jj`feXc Y`cc kf fYkX`e \og\[`k\[ 

Z`k`q\ej_`g ]fi _`d+..

N_`j) _fn\m\i) nXj kf ef XmX`c7  k_\ OH M\Zi\kXip*A\e\iXc) "jlii\e[\iT`e^U" kf "OMML 

gi\jjli\)"./ gcXZ\[ >i+ SXb`d\kq fe "jg\Z`Xc c\Xm\" \]]\Zk`m\ GXiZ_ .) .650 Xe[) fi[\i`e^ 

/ OT^\`Xfl! h)! L)E)! JXVdXfTdk(>XaXdT_'! Dl[^d\ek Hf+ 000) Xk /06) /1-*1. &O+H+ ;[d`e+ Ni`Y+ .651') 

_kkg7,,leki\Xkp+le+fi^,OH;N,OH;NVDl[^\d\ekj,Dl[^\d\ekjV?,OH;NV--000V?+g[] &"OT^\`Xfl! LE7K!

;XV\e\ba"'+ 
0 ;Y[\cXq`q G\^qXi`) K[X!@afXdaT_!Agef\VX!bY!f[X!La\fXW!ETf\bae5!7!9d\f\VT_!?\efbdk!,4/0(-+,0) Xk /4. &/-.2'+   
1 OT^\`Xfl!LE7K!;XV\e\ba!Xk /1.8 eXX!T_eb G\^qXi`) egcdT e+ 0) Xk /4/ &\ogcX`e`e^ k_Xk k_\ Mfm`\k Xlk_fi`k`\j 

_X[ cfYY`\[ ]fi k_`j kiXej]\i'+'+  ;k k_\ k`d\) k_\ "Zcfj\ `ek\im\ek`fe Yp k_\ OMML J\idXe\ek G`jj`fe kf k_\ 

Oe`k\[ HXk`fej `e k_\ ZXi\\i f] k_\`i j\Zfe[\[ eXk`feXcj" XggXi\ekcp nXj "^\e\iXccp XZZ\gk\[ Xj efidXc Yp k_\ 
j\e`fi dXeX^\d\ek f] k_\ Oe`k\[ HXk`fej+"  @W)
2 OT^\`Xfl!@9A!IXVbdW Xk ..- x .0+ 
3 OT^\`Xfl!LE7K!;XV\e\ba Xk /1.8 eXX!T_eb G\^qXi`) egcdT e+ 0) Xk /4/+ 
4 JXX Jbh\Xf!<`c_bkXX!Tf!L)E)!>Xfe!7ek_g`) H+S+ N`d\j) @\Y+ .0) .650) Xk 0 &"Jbh\Xf!<`c_bkXX"'+  ;ZZfi[`e^ kf 

k_\e*O+M+ ;dYXjjX[fi D\Xe\ E`ibgXki`Zb) "Gi+ SXb`d\kq [\]\Zk\[ kf k_\ Oe`k\[ MkXk\j" X]k\i Mfm`\k f]]`Z`Xcj 

`e[`ZXk\[ _\ nflc[ ]XZ\ Xe `em\jk`^Xk`fe n_\e _\ i\klie\[ kf `e Lljj`X+  .0- =fe^+ L\Z+ 6)522 &;gi+ /2) .651' 

&hlfk`e^ c\kk\i ]ifd D\Xe\ D+ E`ibgXki`Zb) O+M+ L\g+ kf O+H+) kf M\e+ >Xe`\c JXki`Zb Gfpe`_Xe &M\gk+ /4) .650''+ 
5 .0- =fe^+ L\Z+ 6)522 &;gi+ /2) .651' &jkXk\d\ek f] M\e+ Gfpe`_Xe'+  M\eXkfi Gfpe`_Xe i\dXib\[ k_Xk `k nXj 

"ef Zcfj\cp _\c[ j\Zi\k f] k_\ `ek\cc`^\eZ\ Zfddle`kp" k_Xk Mfm`\k [`gcfdXkj n\i\ lk`c`q\[ kf Zfe[lZk \jg`feX^\ 
n_\e i\j`[\ek `e k_\ Oe`k\[ MkXk\j+  @W)  P`\n\ij f] k_\ i\Z\ek @R j\i`\j K[X!7`Xd\VTae d`^_k Y\ ]fi^`m\e ]fi 

k_`eb`e^ k_Xk Mfm`\k [`gcfdXkj f] k_Xk \iX n\i\ \e^X^\[ `e c`kkc\ \cj\ Ylk \jg`feX^\+   
6 JXX OT^\`Xfl!LE!7W`\a)!Kd\U)!;XV\e\ba!Xk /1.*1/8 Jbh\Xf!<`c_bkXX) egcdT e+ 4+   
.- OT^\`Xfl!LE7K!;XV\e\ba!Xk /1.*1/+  
.. .0- =fe^+ L\Z+ 6)522 &;gi+ /2) .651' &hlfk`e^ c\kk\i ]ifd D\Xe\ D+ E`ibgXki`Zb) O+M+ L\g+ kf O+H+) kf M\e+ 

>Xe`\c JXki`Zb Gfpe`_Xe &M\gk+ /4) .650''+ 
./ G\^qXi`) egcdT e+ 0) Xk /40+  ;ZZfi[`e^ kf Zfek\dgfiXe\flj i\gfikj) "Gi+ J\i\q [\ =l\ccXi ]\ck k_Xk kf ^iXek 

k_\ i\hl\jk f] Gi+ SXb`d\kq Xe[ k_\ ;d\i`ZXej nflc[ klie k_\ dXkk\i `ekf Xe ?Xjk*Q\jk `jjl\ Xe[ k_Xk k_Xk 
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0 

_`d k_Xk _\ "j_flc[ efk \ek\i k_\ gi\d`j\j f] k_\ Oe`k\[ HXk`fej lek`c ]lik_\i efk`Z\" { 

\]]\Zk`m\cp \og\cc`e^ _`d ]ifd OH B\X[hlXik\ij+.0  B\ nXj cXk\i kfc[ k_Xk) [\jg`k\ _`j 

"\oZ\cc\ek" g\i]fidXeZ\ i\m`\nj) _`j OH \dgcfpd\ek nflc[ efk Y\ \ok\e[\[ Y\pfe[ 

>\Z\dY\i .650+.1

Ce DXelXip .651) >i+ SXb`d\kq Z_Xcc\e^\[ k_\ M\Zi\kXip*A\e\iXc%j [\Z`j`fe Y\]fi\ k_\ Oe`k\[ 

HXk`fej ;[d`e`jkiXk`m\ Ni`YleXc &"OH;N"' `e A\e\mX8 k_\ Yf[p \dgfn\i\[ kf i\m`\n OH 

jkX]]`e^ [\Z`j`fej Xe[ kf i\jZ`e[ [\Z`j`fej cXZb`e^ X c\^Xc YXj`j+.2  B`j g\k`k`fe jfl^_k 

i\`ejkXk\d\ek fe k_\ YXj`j &Xdfe^ fk_\i k_`e^j' k_Xk _\ _X[ Y\\e [\e`\[ "i\XjfeXYc\ 

Zfej`[\iXk`fe" f] \dgcfpd\ek Xe[ k_Xk k_\ cfjj f] _`j afY _X[ Y\\e [l\ kf gfc`k`ZXc ]XZkfij+.3

B\ ZcX`d\[ _\ nXj \ek`kc\[ kf gifk\Zk`fe le[\i X k_\e*Xggc`ZXYc\ A\e\iXc ;jj\dYcp 

i\jfclk`fe) "%jkX]] d\dY\ij fe ]`o\[*k\id ZfekiXZkj lgfe Zfdgc\k`fe f] ]`m\ p\Xij f] 

Zfek`el`e^ ^ff[ j\im`Z\ j_Xcc Y\ ^`m\e \m\ip i\XjfeXYc\ Zfej`[\iXk`fe ]fi X ZXi\\i 

Xggf`ekd\ek+%".4  N_\ OH M\Zi\kXip*A\e\iXc dX`ekX`e\[ k_Xk >i+ SXb`d\kq _X[ XcnXpj Y\\e 

fe j\Zfe[d\ek ]ifd k_\ OMML Z`m`c j\im`Z\) Xe[ k_lj _X[ ef \og\ZkXk`fe f] ]lik_\i 

\dgcfpd\ek+.5 +  

B`j ZXj\ nXj [\Xck n`k_ `e k_\ jgi`e^ .651 j\jj`fe `e A\e\mX Yp X k_i\\*d\dY\i ki`YleXc.6

Zfej`jk`e^ f] Gi+ ?e[i\ Ojkfi &f] Ble^Xip' Xj gi\j`[`e^ d\dY\i) Gi+ MXdXi M\e &f] Ce[`X' 

Xe[ OH;N P`Z\ Ji\j`[\ek ;iefc[ E\Xe &f] k_\ Oe`k\[ E`e^[fd'+/-  Ce `kj Dle\ .651 

[\Z`j`fe) OH;N i\a\Zk\[ _`j Z_Xcc\e^\ Yp X /*. mfk\+  

;cc k_i\\ OH;N d\dY\ij XZZ\gk\[ k_Xk >i+ SXb`d\kq _X[ Y\\e X j\Zfe[\[ \dgcfp\\) Ylk 

k_\p ]X`c\[ kf X^i\\ fe dlZ_ \cj\+  N_\ d`efi`kp d\dY\i &Gi+ E\Xe') nflc[ _Xm\ lg_\c[ 

SXb`d\kq%j ZcX`d "k_Xk _\ nXj `cc\^Xccp [\e`\[ _`j i`^_k kf i\XjfeXYc\ Zfej`[\iXk`fe ]fi X 

ZXi\\i Xggf`ekd\ek+"/.  N_\ knf*d\dY\i dXafi`kp) G\jjij+ Ojkfi Xe[ M\e `jjl\[ X af`ek 

dXafi`kp fg`e`fe _fc[`e^ k_Xk7  &.' >i+ SXb`d\kq nXj X j\Zfe[\\) n`k_flk Xep "c\^Xc 

\og\ZkXeZp f] Xep kpg\ f] ]lik_\i Xggf`ekd\ek ]fccfn`e^ k_\ \e[ f] _`j ]`o\[*k\id 

Xggf`ekd\ek"8// Xe[ &/' Xck_fl^_ k_\ OH M\Zi\kXip*A\e\iXc nXj Yfle[ Yp k_\ gi`eZ`gc\ k_Xk 

>i+ SXb`d\kq j_flc[ Y\ ^`m\e "\m\ip i\XjfeXYc\ Zfej`[\iXk`fe ]fi X ZXi\\i Xggf`ekd\ek)" k_\ 

SSSSSSSSSSSSSSSSSSSSSSSS!
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nflc[ Y\ _Xid]lc kf k_\ Oe`k\[ HXk`fej+"  L)E)!9[\XY!IX]XVfe!Jbh\Xf!;XYXVfbd$e!AbU!G_XT) H\n Sfib N`d\j DXe+ 
1) .651+  
.0 OT^\`Xfl!LE7K!;XV\e\ba!Xk /1/+  Ce G\^qXi`%j m`\n) k_\ \oglcj`fe nXj "iXk_\i jn`]k Xe[ _Xij_)" Xe[ k_\ 

[\e`Xc \m\e f] k_\ XY`c`kp kf [i`eb "Zf]]\\" n`k_ Zfcc\X^l\j Xk k_\ OH B\X[hlXik\ij ZX]\k\i`X nXj "gXik`ZlcXicp 
[\d\Xe`e^+"  G\^qXi`) egcdT e+ 0) Xk /40+  B\ Xcjf efk\j k_Xk "jg\Z`Xc c\Xm\" nXj jfd\k_`e^ ljlXccp lj\[ kf 

XZZfddf[Xk\ X jkX]] d\dY\ij% "`cce\jj" fi "Z_`c[ ZXi\" e\\[j+  @W)!!
.1 OT^\`Xfl!LE7K!;XV\e\ba!Xk /10+  
.2 Oe[\i `kj k_\e ^fm\ie`e^ jkXklk\) OH;N _X[ k_\ gfn\i kf _\Xi "Xggc`ZXk`fej Xcc\^`e^ efe*fYj\imXeZ\ f] 

ZfekiXZkj f] \dgcfpd\ek f] jkX]] d\dY\ij" f] k_\ OH M\Zi\kXi`Xk8 `k gfjj\jj\[ gfn\i kf "i\jZ`e[TU" [\Z`j`fej `] 

Xe Xggc`ZXk`fe nXj "n\cc ]fle[\[+"  O+H+ ;[d`e+ Ni`Y+ MkXklk\ Xikj+ /) 6 &Xj Xd\e[\[') dXcd\afXW!\a!G\^qXi`) 

egcdT e+ 0) Xk 21.) 211) 213+  Ni`YleXc "al[^d\ekj" n\i\ kf Y\ i\XZ_\[ Yp "dXafi`kp mfk\" Xe[ n\i\ i\hl`i\[ kf 

`eZcl[\ "k_\ i\Xjfej fe n_`Z_ k_\p Tn\i\U YXj\[+"  @W) Xik+ .-+ 
.3 OT^\`Xfl!LE7K!;XV\e\ba Xk /23 &>`jj\ek`e^ Ig`e`fe f] Gi+ ;iefc[ E\Xe'+ 
.4 OT^\`Xfl!LE7K!;XV\e\ba!Xk /12 &hlfk`e^ Gi+ SXb`d\kq%j c\kk\i f] >\Z+ .0) .650'+ 
.5 JXX!\W) Xk /13 &Z`k`e^ OH M\Zi\kXip*A\e\iXc c\kk\i f] >\Z+ /.) .650'+   
.6 Oe[\i k_\ ilc\j) X [`jglk\ nXj kf Y\ [\k\id`e\[ Yp X gXe\c f] k_i\\ Ni`YleXc d\dY\ij) Xj [\j`^eXk\[ kf _\Xi 

k_\ ZXj\ Yp k_\ OH;N Ji\j`[\ek+  Llc\j f] k_\ OH;N) Xik+ 3&.') _kkg7,,leki\Xkp+le+fi^,OH;N,Llc\j+_kd+   
/- N_\ Zfdgfj`k`fe nXj efk "]fikl`kflj)" Ylk `ejk\X[ i\gi\j\ek\[ "fe\ d\dY\i ]ifd ?Xjk\ie ?lifg\) fe\ ]ifd 

k_\ Q\jk\ie Zfleki`\j Xe[ fe\ ]ifd k_\ Hfe*;c`^e\[ Zfleki`\j+"  G\^qXi`) egcdT e+ 0) Xk /42+ 
/. OT^\`Xfl LE7K!;XV\e\ba Xk /23 &>`jj\ek`e^ Ig`e`fe f] Gi+ ;iefc[ E\Xe'+  
// @W) Xk /15+ 
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\m`[\eZ\ j_fn\[ _\ _X[ Y\\e ^`m\e jlZ_ Zfej`[\iXk`fe+/0  <lk k_\ OH;N dXafi`kp Xcjf 

"\ogi\jjT\[U" `kj "[`jjXk`j]XZk`fe" n`k_ k_\ OH M\Zi\kXip*A\e\iXc%j Zfe[lZk) `e gXik`ZlcXi _`j 

]X`cli\ kf d\dfi`Xc`q\ Zc\Xicp k_Xk _\ XZklXccp "_X[ ^`m\e k_\ hl\jk`fe f] T>i+ SXb`d\kq%jU 

ZXi\\i Xggf`ekd\ek %\m\ip i\XjfeXYc\ Zfej`[\iXk`fe% Xj \eaf`e\[ Yp k_\ A\e\iXc ;jj\dYcp 

i\jfclk`fe+"/1

<lk) `e j\\d`e^ ZfekiX[`Zk`fe) k_\ OH;N ki`YleXc d\dY\i ]ifd k_\ ?Xjk\ie <cfZ &Gi+ Ojkfi' 

`jjl\[ X j\gXiXk\ fg`e`fe _fc[`e^ k_Xk >i+ SXb`d\kq j_flc[ e\m\i _Xm\ Y\\e Zfej`[\i\[ 

"\c`^`Yc\" ]fi X ZXi\\i Xggf`ekd\ek Xk Xcc+  Gi+ Ojkfi X[[\[) Zfekifm\ij`Xccp) k_Xk Y\ZXlj\ f] 

k_\ "Z`iZldjkXeZ\j" `e n_`Z_ >i+ SXb`d\kq _X[ "\c\Zk\[ kf Yi\Xb _`j k`\j n`k_ _`j Zflekip)" 

_\ "%Zflc[ ef cfe^\i ZcX`d kf ]lc]`c k_\ Zfe[`k`fej ^fm\ie`e^ \dgcfpd\ek `e k_\ Oe`k\[ 

HXk`fej Xe[ Zflc[ efk \og\Zk k_Xk Xep Zfej`[\iXk`fe nflc[ c\X[ kf _`j ZXi\\i \dgcfpd\ek+%"/2

Gi+ Ojkfi ifle[\[ k_`e^j f]] Yp jXp`e^ k_\ OH M\Zi\kXip*A\e\iXc "T[`[U efk [\j\im\ k_\ 

[`jXggifmXc \ogi\jj\[ `e k_\ TdXafi`kpUal[^\d\ek" { `+\+ k_\ m\ip af`ek fg`e`fe _\ _X[ _`dj\c] 

j`^e\[+/3

N_\i\ n\i\ k_lj k_i\\ gf`ekj f] m`\n \dY\[[\[ n`k_`e k_\ OH;N fg`e`fe+  Gfk`mXk\[ gXikcp 

&Ylk efk \oZclj`m\cp' Yp k_`j ZfekiX[`Zk`fe) >i+ SXb`d\kq jfl^_k Xe[ fYkX`e\[ g\id`jj`fe kf 

kXb\ _`j ZXj\ kf k_\ Cek\ieXk`feXc =flik f] Dljk`Z\7  N_`j Zi\Xk\[ d\Xej ]fi i\m\ijXc f] k_\ 

OH;N [\Z`j`fe)/4 Xe[ k_lj X gfk\ek`Xc gXk_nXp kf i\`ejkXk\d\ek+ 

%U&!K[X!@9A!7Wh\ebdk!Fc\a\ba!

N_\ C=D nXj Xjb\[ kf X[[i\jj knf Xjg\Zkj f] k_\ OH;N [\Z`j`fe7  &`' "n_\k_\i + + + k_\ 

ki`YleXc _X[ ]X`cT\[U kf \o\iZ`j\ ali`j[`Zk`fe m\jk\[ `e `k" "Yp efk i\jgfe[`e^ kf k_\ hl\jk`fe 

Tf]U n_\k_\i X c\^Xc `dg\[`d\ek \o`jk\[" kf >i+ SXb`d\kq%j "]lik_\i \dgcfpd\ek `e k_\ 

Oe`k\[ HXk`fej"8 Xe[ &``' n_\k_\i k_\ ki`YleXc "\iiT\[U" fe Xep hl\jk`fe "f] cXn i\cXk`e^ kf 

gifm`j`fej f] k_\ =_Xik\i f] k_\ Oe`k\[ HXk`fej+"/5

Ce `kj GXp .654 ;[m`jfip Ig`e`fe) k_\ C=D Xejn\i\[ Yfk_ hl\jk`fej `e k_\ e\^Xk`m\+/6  Ie k_\ 

]`ijk hl\jk`fe &\oZ\jj f] ali`j[`Zk`fe') `k i\a\Zk\[ k_\ ZcX`d leXe`dfljcp+  Ck _\c[ k_Xk) Xck_fl^_ 

X ki`YleXc%j "ZfejZ`fljTU fi `eX[m\ik\ekTU" fd`jj`fe kf "\o\iZ`j\ ali`j[`Zk`feXc gfn\ij m\jk\[ 

/0 @W) Xk /14) /2.*2/+   
/1 @W) Xk /2/+ 
/2 @W)  Ce fk_\i nfi[j) [\]\Zkfij j_flc[ efk ^\k afY \ok\ej`fej+  Ce dXb`e^ k_`j i\dXib) Dl[^\ Ojkfi gligfik\[ kf 

hlfk\ X gXjk OH Zfdd`kk\\ i\gfik jXp`e^ k_Xk "`ek\ieXk`feXc f]]`Z`Xcj j_flc[ Y\ kil\ i\gi\j\ekXk`m\j f] k_\ 

Zlckli\ Xe[ g\ijfeXc`kp f] k_\ Zflekip f] n_`Z_ k_\p n\i\ eXk`feXcj) Xe[ k_Xk k_fj\ n_f \c\Zk\[ kf Yi\Xb k_\`i 

k`\j n`k_ k_Xk Zflekip Zflc[ ef cfe^\i ZcX`d kf ]lc]`c k_\ Zfe[`k`fej ^fm\ie`e^ \dgcfpd\ek `e k_\ Oe`k\[ 

HXk`fej+"  JXX! \W) Xk /2- &Z`kXk`fe fd`kk\['+  ;j Gi+ E\Xe efk\[ `e _`j [`jj\ek) Gi+ Ojkfi _X[ kXb\e k_Xk 

hlfkXk`fe YX[cp flk f] Zfek\ok) Xe[ k_\i\ nXj ef XZklXc Xlk_fi`kp ]fi k_`j gifgfj`k`fe+  JXX!\W) Xk /23 &]ffkefk\'+   
/3 JXX \W) Xk /20+  
/4 Oe[\i `kj k_\e jkXklk\) X OH;N [\Z`j`fe nXj efk ZXgXYc\ f] Y\`e^ Zfe]`id\[ lek`c Xe X[m`jfip fg`e`fe _X[ 
Y\\e `jjl\[+  JXX O+H+ ;[d`e+ Ni`Y+ MkXklk\ Xik+ .. &Xj Xd\e[\[') dXcd\afXW!\a G\^qXi`) egcdT e+ 0) Xk 214+ 
/5 OT^\`Xfl!@9A!IXVbdW Xk 0-*0/+ 
/6 Ce [f`e^ jf) `k jki\jj\[ k_Xk) Y\ZXlj\ `kj X[m`jfip ifc\ nXj c`d`k\[ kf k_\ hl\jk`fej Y\]fi\ `k) `k nflc[ "efk 

e\Z\jjXi`cp _Xm\ kf [\Xc n`k_ k_\ gifYc\dj iX`j\[ Yp Z\ikX`e X[d`e`jkiXk`m\ jk\gj kXb\e) fi n_`Z_ j_flc[ _Xm\ 
Y\\e kXb\e) Yp k_\ M\Zi\kXi`Xk) Xe[ n_`Z_ _Xm\ Y\\e k_\ jlYa\Zk f] Zi`k`Z`jd+"  7cc_\VTf\ba! Ybd! IXh\Xi! bY!

AgWZX`Xaf! Eb)! ...! bY! f[X! La\fXW! ETf\bae! 7W`\a\efdTf\hX! Kd\UgaT_) .654 C+=+D+ .5) ;[m`jfip Ig`e`fe) x /4 

&"OT^\`Xfl!7Wh\ebdk!Fc\a\ba"'+  Mki`gg`e^ XnXp k_\ Z`iZldcfZlk`fe) k_`j nXj X Zc\Xi j`^eXc k_Xk k_\ =flik nXj 

len`cc`e^ kf [\jZ\e[ `ekf gfc`k`ZXccp j\ej`k`m\ ]XZklXc `jjl\j+   
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`e `k" Zflc[ Y\ Xe \oZ\jj f] ali`j[`Zk`fe)0- `e k_`j ZXj\) OH;N _X[ "X[[i\jj\[ `kj d`e[" kf k_\ 

]XZklXc Xe[ c\^Xc `jjl\j gi\j\ek\[ Yp >i+ SXb`d\kq%j Xggc`ZXk`fe+0.  Ck dXkk\i\[ efk n_\k_\i fi 

efk k_\ flkZfd\ nXj Zfii\Zk) Y\ZXlj\ k_\ k_i\\ OH;N d\dY\ij _X[ gcX`ecp Zfej`[\i\[ 

n_\k_\i k_\ i\a\Zk`fe f] >i+ SXb`d\kq%j Xggc`ZXk`fe nXj cXn]lc+0/

N_\ C=D \ogcX`e\[ k_Xk) n_`c\ k_\ [`jj\ek\i &Gi+ E\Xe' k_fl^_k SXb`d\kq _X[ Y\\e [\e`\[ 

gifg\i Zfej`[\iXk`fe) Xe[ k_\ ZfeZlii`e^ d\dY\i &Gi+ Ojkfi' k_fl^_k SXb`d\kq nXj e\m\i 

\ek`kc\[ kf Xep Zfej`[\iXk`fe)00 k_\ "i\dX`e`e^ d\dY\i" &Ji\j`[`e^ ;iY`kiXkfi M\e' gcX`ecp 

Zflc[ abf _Xm\ j_Xi\[ Gi+ Ojkfi%j m`\n k_Xk k_\i\ nXj Xe "XYjfclk\ YXi" kf i\*\dgcfpd\ek+01

N_\ OH;N%j f]]`Z`Xc dXafi`kp al[^d\ek "fZZlg`\[ k_\ d`[[c\ ^ifle[ Y\kn\\e Gi+ Ojkfi Xe[ 

Gi+ E\Xe+"02  N_lj) OH;N "as a body, represented by the majority which voted in favour" 
f] k_\ ]`eXc [\Z`j`fe) gcX`ecp _X[ [iXne ZfeZclj`fej fe k_\ i\c\mXek `jjl\j) \m\e `] k_fj\ 

ZfeZclj`fej "n\i\ efk jg\cc\[ flk Xj Zc\Xicp `e k_\ Dl[^\d\ek Xj k_\p fl^_k kf _Xm\ Y\\e+"03

Ie k_`j YXj`j) `k _\c[ k_Xk k_\i\ _X[ Y\\e ef "]X`cTli\U kf \o\iZ`j\ ali`j[`Zk`fe+"  

Ie k_\ j\Zfe[ hl\jk`fe &n_\k_\i OH;N Zfdd`kk\[ c\^Xc \iifi i\cXk`e^ kf gifm`j`fej f] k_\ 

OH =_Xik\i') k_\ C=D _\c[ &Yp X ..*0 mfk\'04 k_Xk ef jlZ_ \iifi _X[ Xi`j\e+  Ck _\n\[ Zcfj\cp 

kf hl\jk`fe f] n_\k_\i LE7K!_X[ d`jXggc`\[ k_\ OH Z_Xik\i `e k_\ Zflij\ f] [\Z`[`e^ k_\ 

ZcX`dj Xj gc\[ &Xj fggfj\[ kf n_\k_\i k_\ JXVdXfTdk(>XaXdT_ _X[ XZk\[ cXn]lccp'+05  Ce 

]iXd`e^ k_\ `jjl\ jf eXiifncp) k_\ C=D nXj k_lj XYc\ kf Xmf`[ i\m`j`k`e^ k_\ d\i`kj f] k_\ 

OH;N [\Z`j`fe &fi k_\ M\Zi\kXip*A\e\iXc%j Zfe[lZk'+06

%V&!K[X!LaTe^XW!HgXef\ba5!!NTe!K[XdX!7VfgT__k!T!;XV\e\ba6!!

N_\ jZfg\ f] i\m`\n `e OT^\`Xfl nXj Z`iZldjZi`Y\[ Yp k_\ ]fid f] k_\ hl\jk`fej glk kf k_\ 

=flik &\oZ\jj f] ali`j[`Zk`fe Xe[ c\^Xc \iifi'+  N_\ C=D nXj abf [`i\Zkcp Xjb\[ n_\k_\i k_\ 

]iXZkli\[ eXkli\ f] k_\ OH;N dXafi`kp [\Z`j`fe _X[ c\^Xc Zfej\hl\eZ\j f] `kj fne+  ;j fe\ 

f] k_\ =flik%j d\dY\ij) Dl[^\ Mk\g_\e MZ_n\Y\c) efk\[7  

0- @W) x 13 &hlfk`e^ 7cc_\VTf\ba!Ybd!IXh\Xi!bY!AgWZ`Xaf!Eb)!,03!bY!f[X!La\fXW!ETf\bae!7W`\a\efdTf\hX!Kd\UgaT_) 

.640 C+=+D+ .33) .56 x 2.'+ 
0. @W) xx 2.) 25+ 
0/ JXX!\W) x 2. &"N_\ =flik `j Xjb\[ n_\k_\i k_\ Ni`YleXc ]X`c\[ kf \o\iZ`j\ ali`j[`Zk`fe fe X gXik`ZlcXi gf`ek8 k_\ 

hl\jk`fe `j efk n_\k_\i k_\ ZfeZclj`fe f] k_\ Ni`YleXc fe k_\ gf`ek nXj Zfii\Zk fi efk) Ylk n_\k_\i `k X[[i\jj\[ 

`kj d`e[ kf `k+"'+ 
00 @W) x 2-+ 
01 @W+  
02 @W+  
03 @W) x 20 &\dg_Xj`j X[[\['+   
04 HfkXYcp) "TXUcc f] k_\ k_i\\ C=D al[^\j ]ifd jfZ`Xc`jk Zfleki`\j)" Xe[ "TXUXcc k_\ j`o al[^\j ]ifd [\m\cfg`e^ 

Hfe*;c`^e\[ Zfleki`\j mfk\[ `e ]Xmfi)" n_`c\ k_\ k_i\\ [`jj\ek`e^ al[^\j n\i\ ]ifd Q\jk\ie Zfleki`\j+  

G\^qXi`) egcdT e+ 0) Xk /44+  Ce k_`j j\ej\) k_\ C=D mfk\ "d`iifi\[" k_\ OH;N al[^d\ek `kj\c]+   
05 JXX!OT^\`Xfl!7Wh\ebdk!Fc\a\ba xx 33) 42+ 
06 @W) xx 5-8 eXX!T_eb!\W x  56 +  N_\ [`jj\ek\ij n\i\ ]Xi c\jj ^\e\iflj+  Dl[^\ M`i LfY\ik D\ee`e^j &f] k_\ OE' 
]fle[ k_Xk k_\i\ _X[ Y\\e X c\^Xc \iifi) Xe[ k_Xk OH;N _X[ ]X`c\[ gifg\icp kf XeXcpq\ n_\k_\i k_\ M\Zi\kXip*

A\e\iXc _X[ ^`m\e [l\ "Zfej`[\iXk`fe" kf >i+ SXb`d\kq%j i\hl\jk+  JXX!OT^\`Xfl!7Wh\ebdk!Fc\a\ba) >`jj\ek!f] 

M`i LfY\ik D\ee`e^j) .654 C+=+D+ Xk .2.*2/+  Dl[^\ MZ_n\Y\c &f] k_\ O+M+' X^i\\[8 _\ Xcjf gfli\[ jZfie fe k_\ 

[\Z`j`fe kf \oZcl[\ >i+ SXb`d\kq ]ifd k_\ gi\d`j\j+  JXX! \W)) >`jj\ek`e^ Ig`e`fe f] Dl[^\ MZ_n\Y\c) .654 
C+=+D+ Xk ..0+  Dl[^\ ?m\ej\e &f] HfinXp' Xcjf Zfej`[\i\[ k_Xk SXb`d\kq _X[ Y\\e [\e`\[ YXj`Z "[\Z\eZp+" @W)) 

>`jj\ek`e^ Ig`e`fe f] Dl[^\ ?m\ej\e) .654 C+=+D+ Xk .35) .4-+  ?m\e Dl[^\ ;^f &f] CkXcp') n_f af`e\[ `e k_\ 

dXafi`kp [\Z`j`fe) i\dXib\[ k_Xk OH;N%j al[^d\ek cXZb\[ "ZcXi`kp Xe[ \o_Xljk`m\e\jj+" @W)  M\gXiXk\ Ig`e`fe 

f] Dl[^\ ;^f) .654 C+=+D+ Xk .-3 x .+   
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n_`c\ k_\ OT^\`Xfl! al[^d\ek f] k_\ ki`YleXc nXj Z_Xcc\e^\[ `e Zflik fe dlck`gc\ 

^ifle[j) `k nXj efk ZcX`d\[ Yp Zflej\c ]fi SXb`d\kq efi k_fl^_k Yp k_\ Cek\ieXk`feXc 

=flik f] Dljk`Z\ kf Y\ %`e\o`jk\ek%) fi X elcc`kp) fe k_\ ^ifle[ k_Xk k_\i\ nXj X cXZb f] X 

^\el`e\ dXafi`kp ]fi k_\ al[^d\ek X[fgk\[+1-

H\m\ik_\c\jj) k_\ C=D%j i\Xjfe`e^ [f\j kflZ_ fe k_`j `jjl\+  Ce \oXd`e`e^ n_\k_\i OH;N _X[ 

"X[[i\jj\[ `kj d`e[" kf k_\ c\^Xc `jjl\j) k_\ C=D _\c[ k_Xk `k nXj X[m`jXYc\ kf cffb efk aljk Xk 

k_\ "k\ok f] `kj Dl[^\d\ek8 Ylk `k dXp Xcjf Y\ Xggifgi`Xk\ kf Zfejlck j\gXiXk\ fi [`jj\ek`e^ 

fg`e`fej Xgg\e[\[ kf `k+"1.  N_lj) Yfk_ k_\ j\gXiXk\ [\ZcXiXk`fe f] Gi+ Ojkfi gclj k_\ [`jj\ek 

f] Gi+ E\Xe n\i\ Zfej`[\i\[ kf^\k_\i n`k_ k_\ dX`e al[^d\ek+1/  N_\ C=D nXj Xcjf n`cc`e^ kf 

kfc\iXk\ jfd\ `dg\i]\Zk`fej `e k_\ dXee\i `e n_`Z_ k_\ OH;N dXafi`kp \ogi\jj\[ `kj m`\nj+   

N_\ C=D dX[\ Zc\Xi k_Xk ]iXZkli\[ i\Xjfe`e^ Xdfe^ dXafi`kp d\dY\ij nXj efk) `e `kj\c]) 

`dgifg\i8 fe k_\ ZfekiXip) k_\ [`m\ij`kp f] fg`e`fe gfk\ek`Xccp "ZcXi`]`T\[U" k_\ dXafi`kp%j 

k_`eb`e^)10 Xe[ \m\e Dl[^\ Ojkfi%j ZfeZlii\eZ\ nXj j\\e Xj _\cg]lc7  

Ck dXp \m\e Y\ jX`[ k_Xk k_\ ^i\Xk\i k_\ d\Xjli\ f] i\m\Xc\[ [`jX^i\\d\ek n`k_`e k_\ 

Ni`YleXc fe k_\ gf`ek) k_\ dfi\ Z\ikX`e `k `j k_Xk `k nXj Zfej`[\i\[ Xe[ [\YXk\[) efk 

fm\icffb\[ fi gXjj\[ fm\i+11

N_\j\ fYj\imXk`fej i\jfeXk\[ `e k_\ e\ok "]iXZkli\[ dXafi`kp" ZXj\ kf i\XZ_ k_\ C=D7  k_\ ZXj\ 

f] >g\aXT(8\eeTg+  

'% /J@D<7$+@HH7J K% 4<D<>7B 7D; I?< 3@HH@D> 37F 

Q_`c\ k_\ OT^\`Xfl Zfekifm\ijp nXj nfib`e^ `kj nXp k_ifl^_ k_\ OH ki`YleXcj Xe[ C=D) X 

m\ip [`]]\i\ek [`jglk\ nXj Yi\n`e^ `e Q\jk ;]i`ZX+  Ce .652) k_\ ^fm\ied\ekj f] M\e\^Xc Xe[ 

Al`e\X*<`jjXl X^i\\[ kf jlYd`k X dXi`k`d\ Yfle[Xip [`jglk\ kf `ek\i*jkXk\ XiY`kiXk`fe Y\]fi\ 

X k_i\\*g\ijfe XiY`kiXc ki`YleXc+12  N_`j kff i\jlck\[ `e X "]iXZkli\[" [\Z`j`fe+   

N_\ k_i\\*d\dY\i >g\aXT(8\eeTg ki`YleXc nXj Xjb\[7  &.' kf [\Z`[\ n_\k_\i X .63- 

X^i\\d\ek ZfeZcl[\[ Yp Xe \oZ_Xe^\ f] c\kk\ij Y\kn\\e k_\ ]fid\i Zfcfe`Xc gfn\ij &@iXeZ\ 

Xe[ Jfikl^Xc' _X[ "k_\ ]fiZ\ f] cXn" Y\kn\\e k_\ knf jkXk\j8 Xe[ &/' `] efk) kf "[iXn" k_\ 

"dXi`k`d\ [\c`d`kXk`fe c`e\+"13  N_\ Vb`cdb`\e ]lik_\i gifm`[\[ k_Xk "Xcc hl\jk`fej f] 

jlYjkXeZ\ fi gifZ\[li\" nflc[ Y\ kXb\e "Yp X dXafi`kp f] `kj d\dY\ij+"14  N_\ Ni`YleXc &Xj 

]fid\[ `e .653' Zfej`jk\[ f] C=D al[^\ Gf_Xdd\[ <\[aXfl` f] ;c^\i`X &Xggf`ek\[ Yp 

1- Mk\g_\e Q+ MZ_n\Y\c) DTk!f[X!DT]bd\fk!MbfX!bY!Ta!@afXdaTf\baT_)!7dU\fdT_!Kd\UgaT_!UX!@`cXTV[XW5!K[X!,441!

=dXe[Y\X_We!CXVfgdX) .0 ;iY+ Cek%c .12) .2/ &.664'+ 
1. OT^\`Xfl!7Wh\ebdk!Fc\a\ba x 15+ 
1/ @W)!x 16+ 
10 @W)
11 @W) x 2.+ 
12 9TeX!9baVXda\aZ!f[X!;X_\`\fTf\ba!bY!DTd\f\`X!8bgaWTdk!8XfiXXa!>g\aXT(8\eeTg!TaW!JXaXZT_) /- L+C+;+;+ 

..6 &X[ _fZ XiY`kiXk`fe .656'+  Ck nXj X^i\\[ k_Xk \XZ_ gXikp nflc[ Xggf`ek fe\ XiY`kiXkfi) Xe[ k_\ k_`i[ &kf 
]leZk`fe Xj gi\j`[`e^ XiY`kiXkfi' nflc[ Y\ Xggf`ek\[ Yp \`k_\i Zfej\ek f] k_\ gXik`\j fi dlklXc X^i\\d\ek f] k_\ 

knf XiY`kiXkfij+  @W) Xk .//+  !
13 @W) Xk .//*/0 &hlfk`e^ gXik`\j% X^i\\d\ek) Xik+ /' &hlfkXk`fej kiXejcXk\[ ]ifd @i\eZ_ fi`^`eXc'+ 
14 @W)!&hlfk`e^ X^i\\d\ek) Xik+ 1'+ 
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Al`e\X*<`jjXl') ]fid\i C=D al[^\ ;e[i\ Aifj f] @iXeZ\ &Xggf`ek\[ Yp M\e\^Xc') Xe[ 

;i^\ek`e\ ali`jk Dlc`f <XiY\i`j) j\im`e^ Xj Ni`YleXc Ji\j`[\ek+15

Ie 0. Dlcp .656) Xe XnXi[ nXj `jjl\[+  N_\ dXafi`kp &;iY`kiXkfi <XiY\i`j Xe[ Dl[^\ Aifj) 

n`k_ Dl[^\ <\[aXfl` [`jj\ek`e^' _\c[ k_Xk) Xck_fl^_ k_\ .63- X^i\\d\ek [`[ efk [`i\Zkcp 

[\c`d`k k_fj\ dXi`k`d\ jgXZ\j n_`Z_ [`[ efk \o`jk Xk k_Xk [Xk\ &X)Z)) \oZclj`m\ \Zfefd`Z 

qfe\j') `k [`[ \ogi\jjcp d\ek`fe k_\ k\ii`kfi`Xc j\X) k_\ Zfek`^lflj qfe\ Xe[ k_\ Zfek`e\ekXc 

j_\c]+16  N_\ dXafi`kp fg`e`fe k_\i\]fi\ m`\n\[ k_\ .63- X^i\\d\ek Xj [\c`d`k`e^ k_\ 

"Zfek`e\ekXc j_\c] Y\kn\\e k_\ JXik`\j fm\i k_\ n_fc\ \ok\ek f] k_Xk dXi`k`d\ jgXZ\ Xj [\]`e\[ 

Xk gi\j\ek+"2-  BXm`e^ i\XZ_\[ k_`j m`\n) k_\ dXafi`kp _\c[ k_Xk k_\i\ nXj ef e\\[ \`k_\i kf 

Xejn\i k_\ j\Zfe[ hl\jk`fe fi kf Xgg\e[ X Yfle[Xip*c`e\ dXg+2.  Dl[^\ <\[aXfl` `jjl\[ X 

[`jj\ek`e^ fg`e`fe k_Xk `eZcl[\[ _`j m`\nj fe k_\ Zfii\Zk [\c`d`kXk`fe c`e\ &^\e\iXccp dfi\ 

]XmfiXYc\ kf Al`e\X*<`jjXl') kf^\k_\i n`k_ X dXg j_fn`e^ n_Xk _\ k_fl^_k k_\ Yfle[Xip 

j_flc[ Y\+2/

Ce X[[`k`fe) Ji\j`[\ek <XiY\i`j `jjl\[ X j\gXiXk\ "[\ZcXiXk`fe)" \ogi\jj`e^ k_\ m`\n k_Xk k_\ 

dXafi`kp%j Xejn\i kf k_\ ]`ijk hl\jk`fe "Zflc[ _Xm\ Y\\e dfi\ gi\Z`j\+"20  B\ nflc[ _Xm\ 

gi\]\ii\[ Xe XnXi[ k_Xk Xejn\i\[ k_\ hl\jk`fe `e X "gXik`Xccp X]]`idXk`m\ Xe[ gXik`Xccp 

e\^Xk`m\" dXee\i k_Xk &`e \]]\Zk' nflc[ k_\e _Xm\ Xccfn\[ k_\ Ni`YleXc kf Xgg\e[ X dXg+21

BX[ k_`j Y\\e [fe\) _\ \ogcX`e\[) "k_\ Ni`YleXc Zflc[ _Xm\ [\k\id`e\[ k_\ Yfle[Xip ]fi k_\ 

nXk\ij f] k_\ \oZclj`m\ \Zfefd`Z qfe\ fi k_\ ]`j_\ip qfe\) X Yfle[Xip n_`Z_ d`^_k fi d`^_k 

efk _Xm\ Zf`eZ`[\[ n`k_ k_\ c`e\ [iXne Yp k_\ .63- X^i\\d\ek+"22

N_`j "[\ZcXiXk`fe" [i\n X jkife^ i\XZk`fe ]ifd Dl[^\ <\[aXfl`+  Ce _`j m`\n) k_\ <XiY\i`j 

[\ZcXiXk`fe _X[ i\m\Xc\[ k_\ ;nXi[ kf Y\ "`eZfdgc\k\ Xe[ `eZfej`jk\ek n`k_ k_\ c\kk\i Xe[ 

jg`i`k f] k_\ ;iY`kiXk`fe ;^i\\d\ek n`k_ i\^Xi[ kf k_\ j`e^c\ c`e\ [\j`i\[ Yp k_\ JXik`\j" Xe[) 

j`eZ\ `k \dXeXk\[ ]ifd k_\ Ni`YleXc Ji\j`[\ek) "]gef\Y\XQWR!`bdX!YgaWT`XafT_!WbgUfe!Te!fb!f[X!

Xj\efXaVX!bY!T!`T]bd\fk!TaW!f[X!dXT_\fk!bY!f[X!7iTdW)"23!

Mglii\[ Yp k_`j) Al`e\X*<`jjXl k_\e Yifl^_k X gifZ\\[`e^ Y\]fi\ k_\ C=D) j\\b`e^ X 

[\ZcXiXk`fe k_Xk k_\ XnXi[ nXj `e\o`jk\ek Xe[,fi elcc Xe[ mf`[+  Ck Xjb\[) `e i\cXk`fe kf k_\ 

<XiY\i`j fg`e`fe7  

Q_Xk n\Xi`e\jj) n_Xk gjpZ_fcf^`ZXc gi\jjli\) n_Xk n\Xi Xe[ k\Xi &k_\ [\c`Y\iXk`fej 

[iX^^\[ fe ]fi dfek_j fe \e[' ZXlj\[ _`d ]`eXccp kf XjjfZ`Xk\ _`j eXd\ n`k_ fe\ k\ok) 

n_`c\ Xk k_\ jXd\ k`d\ [`jXjjfZ`Xk`e^ _`dj\c] ]ifd `k Yp Xefk_\i fe\9  >`[ _\ Xggifm\ 

fe\ ]`ijk Xe[ n`k_ i\^i\k9  >`[ _\ k_\e Z_Xe^\ _`j d`e[ Xe[ Zfej`[\i _\ nXj 

Zfii\Zk`e^ k_\ \]]\Zkj f] k_\ ]`ijk Yp k_\ j\Zfe[9  Q_Xk `j d\Xek Yp k_\ Zfe[`k`feXc 

15 @W) xx /*0+ 
16 @W) x 52+ 
2- @W)
2. @W) xx 54*55+ 
2/ @W) Xk .21*/.0 &>`jj\ek`e^ Ig`e`fe f] ;iY`kiXkfi <\[aXfl`'+ 
20 @W) Xk .21 &>\ZcXiXk`fe f] Ji\j`[\ek <XiY\i`j'+ 
21 @W)
22 @W)
23 @W) Xk /.0 x .3. &>`jj\ek`e^ Ig`e`fe f] ;iY`kiXkfi <\[aXfl`' &\dg_Xj`j X[[\['+ 
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g_iXj\ lj\[ Yp k_\ Ji\j`[\ek) "C nflc[ _Xm\ Xejn\i\[ + + + + "9  Q_Xk Zfe[`k`fej _X[ kf 

Y\ ]lc]`cc\[ jf k_Xk _\ Zflc[ i\jgfe[ Xj _\ gc\Xj\[924

Al`e\X*<`jjXl k_lj Zfek\e[\[ k_Xk k_\ <XiY\i`j [\ZcXiXk`fe "ZfekiX[`Zk\[ Xe[ `emXc`[Xk\[ _`j 

mfk\) k_lj c\Xm`e^ k_\ ;nXi[ lejlggfik\[ Yp X i\Xc dXafi`kp+"25

L\a\Zk`e^ k_`j Xi^ld\ek) k_\ C=D _\c[ k_Xk Ji\j`[\ek <XiY\i`j%j [\ZcXiXk`fe &`e gXik`ZlcXi _`j 

jkXk\d\ek k_Xk k_\ Ni`YleXc%j Xejn\i kf k_\ ]`ijk hl\jk`fe "Zflc[ _Xm\ Y\\e dfi\ gi\Z`j\"' nXj 

efk X [`jXmfnXc f] Xe XnXi[) Xe[ "[`jZcfj\j ef ZfekiX[`Zk`fe n`k_ k_Xk f] k_\ ;nXi[+"26  ;j kf 

_`j jkXk\[ gi\]\i\eZ\ k_Xk k_\ XnXi[ Y\ g_iXj\[ [`]]\i\ekcp) k_`j d\i\cp "i\gi\j\ek\[+ + + Xe 
`e[`ZXk`fe f] n_Xk _\ Zfej`[\i\[ nflc[ _Xm\ Y\\e X Y\kk\i Zflij\)" efk X jl^^\jk`fe k_Xk k_\ 

;nXi[ [\m`Xk\[ ]ifd n_Xk nXj c\^Xccp i\hl`i\[+3-  B`j ZfeZlii\eZ\ k_lj [`[ efk 

"ZfekiX[`ZkTU" k_\ XnXi[ `kj\c]+3.

Ce Xep \m\ek) k_\ Zflik _\c[ k_Xk) \m\e `] _`j [\ZcXiXk`fe [`[ ZfekiX[`Zk k_\ dXafi`kp%j 

i\Xjfe`e^) "egV[!VbafdTW\Vf\ba!Vbg_W!abf!cdXhT\_!bhXd!f[X!cbe\f\ba!i[\V[!GdXe\WXaf!8TdUXd\e!

[TW!fT^Xa!i[Xa!hbf\aZ!Ybd!f[X!7iTdW+"3/ Ck \ogcX`e\[7  

;j k_\ giXZk`Z\ f] `ek\ieXk`feXc ki`YleXcj j_fnj) `k jfd\k`d\j _Xgg\ej k_Xk X d\dY\i 

f] X ki`YleXc mfk\j `e ]Xmfli f] X [\Z`j`fe f] k_\ ki`YleXc \m\e k_fl^_ _\ d`^_k 

`e[`m`[lXccp _Xm\ Y\\e `eZc`e\[ kf gi\]\i Xefk_\i jfclk`fe+ N_\ mXc`[`kp f] _`j mfk\ 

i\dX`ej leX]]\Zk\[ Yp k_\ \ogi\jj`fe f] Xep jlZ_ [`]]\i\eZ\j `e X [\ZcXiXk`fe fi 

j\gXiXk\ fg`e`fe f] k_\ d\dY\i ZfeZ\ie\[) n_`Z_ Xi\ k_\i\]fi\ n`k_flk Zfej\hl\eZ\ 

]fi k_\ [\Z`j`fe f] k_\ ki`YleXc+30

N_lj) k_\ C=D _\c[ &leXe`dfljcp fe k_`j gf`ek') "k_\ Zfek\ek`fe f] Al`e\X*<`jjXl k_Xk k_\ 

;nXi[ nXj `e\o`jk\ek ]fi cXZb f] X i\Xc dXafi`kp ZXeefk Y\ XZZ\gk\[+" 31

;ck_fl^_ k_\ =flik%j i\]\ii\[ kf k_\ "giXZk`Z\ f] `ek\ieXk`feXc ki`YleXcj" n`k_flk jg\Z`]p`e^ 

Xep fe\ gXjk ZXj\) fe\ f] `kj d\dY\ij) Dl[^\ MZ_n\Y\c) cXk\i jX`[ k_Xk k_`j nXj X i\]\i\eZ\ kf 

OT^\`Xfl+32  ;j _\ \ogcX`e\[7  

24 9TeX!9baVXda\aZ!f[X!7dU\fdT_!7iTdW!bY!.,!Ag_k!,434!%>g\aXT(8\eeTg!h)!JXaXZT_&) G\dfi`Xc MlYd`kk\[ Yp k_\ 

Afm\ied\ek f] k_\ L\glYc`Z f] Al`e\X*<`jjXl) mfc+ C) Xk 36 x .56+  N_\ @i\eZ_ fi`^`eXc i\X[j7   
JXi hl\cc\ cXjj`kl[\) [Xej hl\c Zfek\ok\ gjpZ_fcf^`hl\) jflj c%\]]\k [\ hl\cc\ ljli\ [l k\dgj &c\ 

[tc`Ytit j%tkX`k tk\ie`jt g\e[Xek [\ cfe^j df`j' X*k*`c ]`eXc\d\ek XjjfZ`t jfe efd r le k\ok\) \e dud\ 

k\dgj hl%`c j%\e [`jjfZ`X`k gXi le Xlki\9 X*k*`c Xggiflmt c%le [%XYfi[ \k Xm\Z i\^i\kj9 j%\jk*`c \ejl`k\ 

iXm`jt \k X*k*`c Zil Zfii`^\i c\j \]]\kj [l gi\d`\i gXi c\ j\Zfe[9 Kl\c \jk c\ j\ej tkiXe^\ [l Zfe[`k`fee\c 

\dgcfpt gXi c\ gitj`[\ek "a%XliX`j itgfe[l + + + "9 Kl\cc\j Zfe[`k`fej [\mX`\ek [feZ uki\ itXc`jt\j gfli 

hl%`c gl`jj\ itgfe[i\ Zfdd\ `c c%\ek\e[X`k9   
25 9TeX!9baVXda\aZ!f[X!7dU\fdT_!7iTdW!bY!.,!Ag_k!,434!%>g\aXT(8\eeTg!h)!JXaXZT_&) .66. C+=+D+ 20) Dl[^d\ek x 

0-+  
26 @W) x 0.+ 
3- @W)!x 0/+ 
3. @W)
3/ @W) x 00 &\dg_Xj`j X[[\['+ 
30 @W)
31 @W)!x 01+ 
32 MZ_n\Y\c) egcdT e+ 1-) Xk .2. &`e m`\n f] k_\ i\Z\ek OT^\`Xfl!ZXj\) k_\ C=D "[`[ efk _Xm\ ]Xi kf cffb" ]fi gXjk 

giXZk`Z\'+  N_\ i\Xjfej ]fi k_\ >g\aXT(8\eeTg Zflik efk \ogi\jjcp Z`k`e^ `kj k_\e*i\Z\ek OT^\`Xfl [\Z`j`fe Xi\ 

fYjZli\) Ylk d`^_k Y\ X i\]c\Zk`fe f] OT^\`Xfl%j gfc`k`ZXc eXkli\+  OT^\`Xfl nXj Z`k\[) _fn\m\i) Yp Dl[^\ 

%Vbaf$W&
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N_\ XeXcf^p Y\kn\\e k_\ [\ZcXiXk`fe f] Ji\j`[\ek <XiY\i`j Xe[ k_\ jkXk\d\ek f] 

Ji\j`[\ek Ojkfi `j gcX`e+ Ce Yfk_ ZXj\j) k_\ ki`YleXc gi\j`[\ekj dX[\ Zc\Xi k_Xk k_\p 

nflc[ _Xm\ gi\]\ii\[ X [\Z`[\[cp [`]]\i\ek al[^d\ek k_Xe k_\ fe\ i\e[\i\[+ Ce Yfk_ 

ZXj\j) k_\p e\m\ik_\c\jj mfk\[ ]fi k_\ c\jj gi\]\iXYc\ al[^d\ek n_`Z_) fecp Yp k_\`i 

mfk\) nXj X[fgk\[+33

MZ_n\Y\c m`\n\[ k_\ >g\aXT(8\eeTg [\Z`j`fe Xj j_fn`e^ k_Xk &Xj `e OT^\`Xfl' k_\ d\i\ 

\o`jk\eZ\ f] X ]iXZkli\[ dXafi`kp `j efk jl]]`Z`\ek kf gc\X[ "`e\o`jk\eZ\" f] k_\ XnXi[ `kj\c]7 

N_\ ZcX`d f] Al`e\X*<`jjXl `e k_\ \e[ Yf`c\[ [fne kf k_\ ZfdgcX`ek k_Xk k_\ ki`YleXc 
_X[ mfk\[ ]fi n_Xk `k Zflc[ dljk\i X dXafi`kp ]fi iXk_\i k_Xe ]fi n_Xk X dXafi`kp f] `kj 

d\dY\ij k_fl^_k kf Y\ i`^_k+  N_Xk ZfdgcX`ek nXj n\cc ]fle[\[+  <lk `k [`[ efk ]fccfn 

k_Xk k_\ i\jlckXek XnXi[ nXj `e\o`jk\ek) elcc Xe[ mf`[) fi \m\e mf`[XYc\+34

Ce jlggfik f] k_`j m`\n) MZ_n\Y\c Xcjf gf`ek\[ kf X c`e\ f] ZXj\j ]ifd k_\ CiXe*OM =cX`dj 

Ni`YleXc n_\i\ fe\ XiY`kiXkfi &f]k\e k_\ OM XiY`kiXkfi') n_`c\ ]Xmfi`e^ X dfi\ ^\e\iflj 

XnXi[ kf k_\ `em\jkfi) e\m\ik_\c\jj jkXk\[ k_Xk k_\ XiY`kiXkfi _X[ mfk\[ n`k_ k_\ dXafi`kp `e 

fi[\i kf Zfejk`klk\ X dXafi`kp+35  ;efk_\i \oXdgc\ f] k_`j `j k_\ ITaa!bY!BgfV[ XiY`kiXk`fe) `e 

n_`Z_ k_\ knf gXikp*Xggf`ek\[ XiY`kiXkfij glYc`j_\[ "gifgfjXcj" ]fi k_\ flkZfd\ f] k_\ 

Yfle[Xip [`jglk\ Y\kn\\e Ce[`X Xe[ JXb`jkXe+  Q_\e k_\ Z_X`idXe Dl[^\ FX^\i^i\e) 

Xlk_fi\[ Xe fg`e`fe k_Xk jgc`k k_\ k\ii`kfip 6-#*.-# `e Ce[`X%j ]Xmfi) k_\ XiY`kiXkfi Xggf`ek\[ 

Yp JXb`jkXe `jjl\[ X "[\ZcXiXk`fe" k_Xk) _Xm`e^ _X[ "k_\ X[mXekX^\ f] i\X[`e^ k_\ fg`e`fe f] 

k_\ =_X`idXe Xe[ `e c`^_k f] `k) C ZfeZli `e Xe[ \e[fij\ k_\ al[^d\ek f] k_\ F\Xie\[ 

=_X`idXe)" k_lj Zi\Xk`e^ X dXafi`kp jl]]`Z`\ek kf ilc\ fe k_\ [`jglk\[ Yfle[Xip+36  ; ]lik_\i 

\oXdgc\) ]ifd k_\ cXk\ .66-j) nXj k_\ C=MC> ZXj\ f] 7DK! h)! PT\dX) Xe `em\jkd\ek ki\Xkp 

ZcX`d ]fi [XdX^\j ]fi `dgX`id\ek f] X ZXi YXkk\ip ]XZkfip `e E`ej_XjX { `e k_Xk ZXj\) k_\i\ 

n\i\ k_i\\ m\ip [`]]\i\ek fg`e`fej fe [XdX^\j Xdfe^ k_\ ki`YleXc d\dY\ij) Ylk Tn_f9U 

\ogi\jjcp XZhl`\jZ\[ `e k_\ ]`eXc XnXi[+4-

SSSSSSSSSSSSSSSSSSSSSSSS!

%Vbaf$W!Ydb`!cdXh\bge!cTZX&

Q\\iXdXekip `e X [`jj\ek`e^ fg`e`fe7  ]fi k_Xk al[^\) OT^\`Xfl nXj i\c\mXek kf Xejn\i`e^ k_\ "`e\o`jk\eZ\" 

hl\jk`fe &fe n_`Z_ _\ mfk\[ n`k_ k_\ dXafi`kp') Ylk c\]k fg\e k_\ hl\jk`fe n_\k_\i k_\ XnXi[ j_flc[ Y\ Xeelcc\[ 
]fi ali`j[`Zk`feXc \iifi &fe n_`Z_ _\ nflc[ _Xm\ mfk\[ kf jljkX`e Al`e\X*<`jjXl%j Z_Xcc\e^\'+  JXX! >g\aXT(

8\eeTg) >`jj\ek`e^ Ig`e`fe f] Dl[^\ Q\\iXdXekip) .66. C+=+D+ Xk .3/+  
33 MZ_n\Y\c) egcdT e+ 1-) Xk .2.*2/+ 
34 @W) Xk .20+ 
35 JXX'!X)Z)) G[\__\ce!GXfdb_Xg`!9b)!h)!@dTa) /. CiXe*O+M+ =c+ Ni`Y+ L\g+ 46) .32 &.656' &=feZlii`e^ Ig`e`fe f] 

A\fi^\ ;c[i`Z_' &\ogi\jj`e^ k_\ m`\n k_Xk "k_\ =cX`dXek j_flc[ Y\ XnXi[\[ Zfdg\ejXk`fe ]fi `kj DM; `ek\i\jkj 

Xggifo`dXk\cp k\e d`cc`fe [fccXij dfi\ k_Xe k_Xk [\k\id`e\[ Yp k_\ ;nXi[+ H\m\ik_\c\jj) C ZfeZli `e k_\ ;nXi[ 

n`k_ i\jg\Zk kf k_`j [\k\id`eXk`fe `e fi[\i kf ]fid X dXafi`kp+"'8 >dTa\fX!JfTfX!DTV[)!9b)!h)!@dTa) . CiXe*O+M+ =c+ 

Ni`Y+ L\g+ 11/) 12- &.65/' &=feZlii`e^ Ig`e`fe f] Dl[^\ Gfjb' &XiY`kiXkfi "ZfeZlii\[ `e k_\ XnXi[ `e k_`j ZXj\ 

jf Xj kf \e[ gifkiXZk\[ [\c`Y\iXk`fej"8 Xe[ "kf ]fid k_\ dXafi`kp ]fi k_\ XnXi["'8 <Vba)!=bd`e!9bdc)!h)!@dTa) 0 

CiXe*O+M+ =c+ Ni`Y+ L\g+ 1/) 22 &.650' &=feZlii`e^ Ig`e`fe f] BfnXi[ G+ BfckqdXee' &j`d`cXi jkXk\d\ek'8 

JfTddXff!?bge)!9bdc)!h)! @dTa) 1 CiXe*O+M+ =c+ Ni`Y+ L\g+ .//) .26 &.650' &=feZlii`e^ Ig`e`fe f] BfnXi[ G+ 
BfckqdXee' &jXd\'+ 
36 ITaa! bY! BgfV[! 7dU\fdTf\ba %@aW\T! h)! GT^\efTa&) .4 L+C+;+;+ .) 24. &X[ _fZ XiY`kiXk`fe .635' &Ig`e`fe f] 

HXjifccX_ ?ek\qXd'+ 
4- JXX 7`)!DYZ)!#!KdTW\aZ'! @aV)!h)!PT\dX Hf+ ;L<,60,.) ;nXi[ &C=MC> .664')! dXcd\afXW! \a!03 C+F+G+ .201+  
Ie\ XiY`kiXkfi &Gi+ B\i`Y\ik Afcjfe^' `jjl\[ Xe `e[`m`[lXc fg`e`fe k_Xk X[[i\jj\[ Yfk_ c`XY`c`kp Xe[ hlXekld) 

`eZcl[`e^ "jki`e^\ek i\hl`i\d\ekj f] gifdgk) X[\hlXk\ Xe[ \]]\Zk`m\cp i\Xc`qXYc\ Zfdg\ejXk`fe Xj cX`[ flk Yp 

;ik`Zc\ CCC) kf Xjj\jj k_\ d\Xjli\ f] Zfdg\ejXk`fe `e k_\ ]Xmfi f] k_\ =cX`dXek+"  @W)) MkXk\d\ek f] Ce[`m`[lXc 

fg`e`fe f] Gi+ B\i`Y\ik Afcjfe^ x /.+  B\ `e[`ZXk\[ k_Xk _`j af`e`e^ k_\ ]`eXc dXafi`kp mfk\ kf "jki\e^k_\e k_\ 

%Vbaf$W&



.- 

;cc f] k_\j\ ZXj\j Xi\ Xi^lXYcp [`jk`e^l`j_XYc\ ]ifd k_\ "]iXZkli\[ dXafi`kp" jZ\eXi`f `e 

OT^\`Xfl!Xe[ >g\aXT(8\eeTg) _fn\m\i) Y\ZXlj\ k_\ mfk\ `e k_fj\ ZXj\j &XcY\`k Y\cXk\[' nXj Xe 

\ogi\jj Z_Xe^\ f] d`e[) jlZ_ k_Xk k_\ "ZfeZlii`e^" fg`e`fej n\i\ m\ip Zc\Xicp jlYfi[`eXk\ kf 

k_fj\ f] k_\ dXafi`kp+   

<p Z\eklip%j \e[) k_\i\]fi\) knf C=D [\Z`j`fej &Xcfe^ n`k_ jfd\ CiXe*OM =cX`dj ki`YleXc 

[\Z`j`fej' _X[ [\Xck n`k_ k_\ "]iXZkli\[" ki`YleXc+  N_\ i\jlck nXj k_Xk k_\ hbfX &iXk_\i k_Xe k_\ 

`e[`m`[lXc fg`e`fej' nXj kf Y\ m`\n\[ Xj gXiXdflek+  ;j cfe^ Xj k_Xk mfk\ _X[ Xe Xik`ZlcXYc\ 

YXj`j &Xe[ Zflc[ c\X[ kf X nfibXYc\ flkZfd\') k_\ `e[`m`[lXc [\Z`j`fe*dXb\ij% k_fl^_k 

gifZ\jj Zflc[ efk `dg\XZ_ `k+  Nf hlfk\ k_\ j\gXiXk\ fg`e`fe f] Dl[^\ H` `e >g\aXT(8\eeTg7  

TDUl[^\j fi XiY`kiXkfij [f efk mfk\ Xj X d\i\ dXkk\i f] ]fidXc`kp+ N_\p [f jf `e fi[\i 

kf \ogi\jj k_\`i gi\Z`j\ gfj`k`fe+ N_\p Xi\ ]lccp XnXi\ f] k_\ jlYjkXek`m\ `dgc`ZXk`fej 

f] k_\`i mfk\+ + + +  N_\ mfk\ `e[`ZXk\j k_\`i ]`eXc [\Z`j`fe+ C] k_\ TZfeZlii`e^U 

[\ZcXiXk`fe) Xj `e k_`j ZXj\) iX`j\j Xe leZ\ikX`ekp Xj kf n_\k_\i X al[^\ fi XiY`kiXkfi 

ZfeZlij n`k_ fi [`jj\ekj ]ifd X al[^d\ek fi Xe XnXi[) `k `j k_\ mfk\ k_Xk Zfejk`klk\j 

k_\ Xlk_\ek`Z \ogi\jj`fe f] _`j Xkk`kl[\+4.

MlZ_ nXj k_\ jkXk\ f] k_\ cXn n_\e) `e /-.1) k_\ jXd\ `jjl\ Xifj\ n`k_`e k_\ C=MC> jpjk\d) 

k_ifl^_ k_\ 7_Tc_\!ZXj\+  

(% *B7FB@ 

7_Tc_\ `j k_\ C=MC> ZXj\ k_Xk dfjk \ogc`Z`kcp [\Xcj n`k_ k_\ `jjl\ f] k_\ "]iXZkli\[" ki`YleXc+  

N_\ ZXj\ fi`^`eXk\[ n`k_ Xe Xcc\^\[ `em\jkd\ek `e X gfn\i gcXek `e Nlib\p) n`k_ X Zfdgc\o 

_`jkfip+  N_\ i`^_k kf fne Xe[ fg\iXk\ k_\ gfn\i gcXek nXj Zfe]\ii\[ Yp X ZfekiXZk j`^e\[ `e 

.665 Y\kn\\e k_\ Nlib`j_ ^fm\ied\ek Xe[ X Nlib`j_ ZfdgXep+4/  Ce Hfm\dY\i /---) k_\j\ 

i`^_kj n\i\ Xjj`^e\[ kf X e\n Nlib`j_ ZfdgXep)40 n_`Z_ nXj .--# fne\[ Yp X H\k_\icXe[j 

ZfdgXep &;cXgc`'+  ;cXgc`) `e klie) nXj n_fccp fne\[ Yp Nlib`j_ eXk`feXcj+41

Mk`cc cXk\i) `e /--/) k_\ Nlib`j_ ^fm\ied\ek \eXZk\[ c\^`jcXk`fe k_Xk \c`d`eXk\[ ^fm\ied\ek 

^lXiXek\\j ]fi "Z\ikX`e \e\i^p j\Zkfi gifa\Zkj efk ]`eXc`q\[ Y\]fi\ >\Z\dY\i 0.) /--/ &FXn 

Hf+ 13/5' Xe[ dX[\ Z\ikX`e i\jki`Zk`fej kf \e\i^p jXc\j X^i\\d\ekj+"42  Ce Xe C=MC> 

XiY`kiXk`fe) ;cXgc` ZcX`d\[ k_Xk k_\j\ d\Xjli\j m`fcXk\[ Yfk_ k_\ ?e\i^p =_Xik\i Ni\Xkp 

&"?=N"' Xe[ k_\ H\k_\icXe[j*Nlib\p <`cXk\iXc Cem\jkd\ek Ni\Xkp &"<CN"'+   

Ce i\jgfej\) Nlib\p Z_Xcc\e^\[ C=MC> ali`j[`Zk`fe) ZcX`d`e^ &Xdfe^ fk_\i k_`e^j' k_Xk &.' 

;cXgc` [`[ efk _fc[ Xe "`em\jkd\ek" Y\ZXlj\ `k e\m\i dX[\ Xep i\Xc ZXg`kXc "Zfeki`Ylk`fe" 

kfnXi[j k_\ ZfeZ\jj`fe8 Xe[ &/' `e Xep \m\ek) k_\ kiXej]\i f] `ek\i\jkj kf ;cXgc` _X[ Y\\e 

SSSSSSSSSSSSSSSSSSSSSSSS!

%Vbaf$W!Ydb`!cdXh\bge!cTZX&

e\Z\jjXip Xlk_fi`kp f] k_\ XnXi[)" [\jg`k\ _`j [`]]\i\ek m`\nj fe c`XY`c`kp Xj n\cc Xj k_\ gifg\i jkXe[Xi[ ]fi 
hlXekld+  @W) x .+  ;efk_\i XiY`kiXkfi &Gi+ EtYX GYXp\' jkXk\[ k_Xk _\ ZfeZlii\[ `e k_\ XnXi[%j i\Xjfe`e^) Ylk 

[`jj\ek\[ n`k_ i\jg\Zk kf k_\ Xdflek f] [XdX^\j+  7`)!DYZ)!#!KdTW\aZ) >\ZcXiXk`fe f] Gi+ EtYX GYXp\+  ;cc 

k_i\\ XiY`kiXkfij \e[\[ lg mfk`e^ ]fi k_\ XnXi[+   
4. >g\aXT(8\eeTg) M\gXiXk\ Ig`e`fe f] Dl[^\ H`) .66. C+=+D+ Xk 66+ 
4/ 7_Tc_\!<_X^fd\^!8)M)!h)!Kgd^Xk) Hf+ ;L<,-5,.0) ;nXi[ ?okiXZkj x 0.. &C=MC> /-./'+  
40 @W) Xk / &@XZklXc <XZb^ifle[ MlddXip'+ 
41 @W) Xk .*/+ 
42 @W) Xk /+ 



.. 

\]]\Zk\[ X]k\i X [`jglk\ _X[ Y\Zfd\ c`b\cp { d\Xe`e^ k_Xk &`e Nlib\p%j m`\n' k_\i\ _X[ Y\\e 

Xe XYlj`m\ Xkk\dgk kf Zi\Xk\ ali`j[`Zk`fe fm\i X gi\*\o`jk`e^ [`jglk\+  

N_\j\ Xi^ld\ekj _X[ d`o\[ jlZZ\jj+  Ie\ XiY`kiXkfi &k_\ Bfe+ GXiZ FXcfe[\) Xggf`ek\[ Yp 

;cXgc`' i\a\Zk\[ k_\d `e k_\`i \ek`i\kp+  Ie\ XiY`kiXkfi &Jif]\jjfi Q`cc`Xd JXib) k_\ gi\j`[`e^ 

XiY`kiXkfi' lg_\c[ ;i^ld\ek .) ]`e[`e^ k_\i\ nXj ef "`em\jkd\ek" Y\ZXlj\ ;cXgc` "e\m\i 

dX[\ X Zfeki`Ylk`fe kf k_\ ;cXgc` Jifa\Zk jl]]`Z`\ek kf Zi\Xk\ ]fi `kj\c] k_\ jkXklj f] Xe `em\jkfi 

le[\i \`k_\i k_\ ?=N fi k_\ H\k_\icXe[j*Nlib\p <CN+"43 N_\ fk_\i XiY`kiXkfi &Jif]\jjfi 

<i`^`kk\ Mk\ie) Xggf`ek\[ Yp Nlib\p' lg_\c[ ;i^ld\ek /) ]`e[`e^ k_Xk k_\i\ nXj ef "UbaT!Y\WX

`em\jkd\ek)" Xj  

`k `j Zc\Xi k_Xk =cX`dXek) Xj X >lkZ_ ZfdgXep) XZhl`i\[ `kj `em\jkd\ek ]fi k_\ jfc\ 

gligfj\ f] dXel]XZkli`e^ `ek\ieXk`feXc ali`j[`Zk`fe) Xk X k`d\ n_\e k_\ gifa\Zk nXj 

Xci\X[p `e ^i\Xk [`]]`Zlckp Xe[ k_\ ]XZkj k_Xk Xi\ Xk k_\ iffk f] k_\ [`jglk\ n`k_ Nlib\p 

n\i\ Xci\X[p befne kf k_\ Mgfejfij f] k_\ Jifa\Zk+44

Nf^\k_\i) ;iY`kiXkfij JXib Xe[ Mk\ie ]fid\[ X /*. dXafi`kp) mfk`e^ ]fi [`jd`jjXc+45  N_\ 

dXafi`kp ;nXi[ jkXk\[7  

N_\ GXafi`kp _Xj Zfej`[\i\[ k_\ knf c`e\j f] i\Xjfe`e^ j\k ]fik_ Y\cfn+ ;ck_fl^_ 

;iY`kiXkfi Mk\ie Xe[ ;iY`kiXkfi JXib [f efk e\Z\jjXi`cp Xjj`^e k_\ jXd\ n\`^_k kf k_\ 

mXi`flj Zfdgfe\ekj `e k_\j\ fm\icXgg`e^ c`e\j f] i\Xjfe`e^) Yfk_ d\dY\ij ZfeZcl[\ 

k_Xk ali`j[`Zk`fe `j Zc\Xicp XYj\ek+46

N_\ W\ecbe\f\Y k_\e jkXk\[ k_Xk "T`Ue c`^_k f] k_\ GXafi`kp%j [\Z`j`fe) k_\ Ni`YleXc [`jd`jj\j 

n`k_ gi\al[`Z\ Xcc ZcX`dj ]fi cXZb f] ali`j[`Zk`fe le[\i k_\ H\k_\icXe[j*Nlib\p <CN Xe[ k_\ 

?=N+"5-

;cXgc` k_\e jfl^_k Xeelcd\ek f] k_\ XnXi[ fe ^ifle[j) `ek\i Xc`X) f] j\i`flj gifZ\[liXc 

`ii\^lcXi`kp Xe[,fi \oZ\jj f] ali`j[`Zk`fe+  ;dfe^ fk_\i k_`e^j) `k Zfek\e[\[ k_Xk k_\ Ni`YleXc 

_X[ ]X`c\[ kf fYj\im\ k_\ i\hl`i\d\ek `e Xik`Zc\ 15&.' k_Xk "TkU_\ Ni`YleXc j_Xcc [\Z`[\ 
hl\jk`fej Yp X dXafi`kp f] k_\ mfk\j f] Xcc `kj d\dY\ij+"5. BX[ \XZ_ f] Nlib\p%j fYa\Zk`fej 

Y\\e mfk\[ lgfe fe\ Yp fe\) `k Xi^l\[) k_\ ZXj\ nflc[ _Xm\ Y\\e i\jfcm\[ `e `kj ]Xmfi+  

N_\ C=MC> X[ _fZ Xeelcd\ek Zfdd`kk\\ ]fid\[ kf _\Xi k_\ Z_Xcc\e^\ &Zfej`jk`e^ f] 

Jif]\jjfi <\ieXi[ BXefk`Xl) EXic*B\`eq <vZbjk`\^\c Xe[ GXb_[ffd ;c` E_Xe' [`jX^i\\[+  Ck 

_\c[ k_Xk k_\ 7_Tc_\ ki`YleXc _X[ Y\\e n`k_`e `kj i`^_kj kf ]`e[ k_Xk "k_\ fecp dXk\i`Xc hl\jk`fe 

fe ali`j[`Zk`fe ]fi X i\jfclk`fe f] k_\ [`jglk\ Y\kn\\e k_\ gXik`\j k_Xk `k _X[ kf [\Z`[\ nXj 

n_\k_\i fi efk `k _X[ ali`j[`Zk`fe+"5/  C] k_Xk hl\jk`fe nXj i\jfcm\[ `e k_\ e\^Xk`m\) k_\ ZXj\ 

nXj fm\i+  Ck nXj efk e\Z\jjXip kf Zfe[lZk X j\gXiXk\ "mfk\" fe n_\k_\i k_\ Ni`YleXc _X[ 

43 @W) x 004+ 
44 @W) xx 1.3*.4+ 
45 @W)!x 0./+ 
46 @W) x 0.0+ 
5- @W) x 1/2+ 
5. C=MC> =fem\ek`fe) Xik+ 15+ 
5/ 7_Tc_\!<_X^fd\^!8)M)!h)!Kgd^Xk) Hf+ ;L<,-5,.0) >\Z`j`fe fe ;eelcd\ek x .2/ &C=MC> /-.1'+ 



./ 

ali`j[`Zk`fe fe k_\ YXj`j f] Xep fe\ `jjl\+  <p i\XZ_`e^ X [\Z`j`fe fe k_`j gf`ek &XcY\`k fe 

j\gXiXk\ ^ifle[j') k_\ Ni`YleXc "XZZfdgc`j_\[" `kj kXjb+50

;cXgc` Xcjf XkkXZb\[ k_\ XnXi[ fe k_\ YXj`j k_Xk `kj i\Xjfe`e^ nXj `ek\ieXccp ZfekiX[`Zkfip+  

N_\ X[ _fZ Zfdd`kk\\ Xcjf [`jX^i\\[ n`k_ k_`j) _fn\m\i) ]`e[`e^ k_Xk k_\i\ nXj ef 

i\hl`i\d\ek f] leXe`d`kp `e k_\ i\Xjfe`e^ k_Xk c\[ kf k_\ ZfeZclj`fe Xe[ k_Xk) `e Xep \m\ek) 

k_\ i\Xjfe`e^ f] k_\ knf dXafi`kp XiY`kiXkfij nXj Zfdgc\d\ekXip) efk ZfekiX[`Zkfip+51  S\k `k 

jki\jj\[ k_Xk `k nXj k_\ mfk`e^) efk k_\ `ek\ieXc i\Xjfe`e^) k_Xk ^Xm\ ]fiZ\ kf k_\ ;nXi[7   

T?Um\e Xjjld`e^ ]fi gligfj\j f] k_\ gi\j\ek XeXcpj`j k_Xk k_\ c`e\j f] i\Xjfe`e^ 
\dgcfp\[ Yp ;iY`kiXkfij JXib Xe[ Mk\ie n\i\ ZfekiX[`Zkfip) k_`j nflc[ efk X]]\Zk k_\ 

mXc`[`kp f] k_\ ;nXi[ `e Xep nXp+ Ce k_\ TW![bV =fdd`kk\\%j m`\n) n_Xk dXkk\ij ]fi 

k_\ mXc`[`kp f] k_\ ;nXi[ `j _fn k_\ GXafi`kp hbfXW+ N_\ ]XZk k_Xk k_\ d\dY\ij f] k_\ 

GXafi`kp dXp efk _Xm\ X^i\\[ fe k_\ i\Xjfe`e^ c\X[`e^ lg kf k_\ `[\ek`ZXc mfk\ `j 

`ii\c\mXek+52

;j Xe \cXYfiXk`fe fe k_\ `eZfej`jk\eZp Xi^ld\ek) ;cXgc` Xi^l\[ k_Xk) `] fe\ XeXcpq\[ k_\ 

XiY`kiXkfij% i\Xjfe`e^ fe Xe `jjl\*Yp*`jjl\ YXj`j) k_\i\ nXj X "_`[[\e" dXafi`kp `e ]Xmfi f] 

ali`j[`Zk`fe+53  Ck efk\[ k_Xk) XZZfi[`e^ kf k_\ ZcX`dXek,Xggc`ZXek) fe\ XiY`kiXkfi &Jif]\jjfi 

JXib' "mfk\[ `e ]Xmfi f] ali`j[`Zk`fe dTf\b! fX`cbd\e" n_\i\Xj ;iY`kiXkfi Mk\ie jlggfj\[cp 

"mfk\[ `e ]Xmfi f] ali`j[`Zk`fe dTf\baX! cXdebaTX Xe[ dTf\baX! `TfXd\TX" { Xe[ k_Xk `] fe\ 

ZfdY`e\[ k_\j\ mfk\j n`k_ k_\ [`jj\ek &n_`Z_ nflc[ _Xm\ jljkX`e\[ ali`j[`Zk`fe fe Xcc k_i\\ 

YXj\j' fe\ nflc[ ]`e[ X "i\Xc" dXafi`kp lg_fc[`e^ ali`j[`Zk`fe+54  N_\ 7_Tc_\! X[ _fZ 

Zfdd`kk\\ kffb gX`ej kf i\]lk\ k_`j Xi^ld\ek fe k_\ ]XZkj f] k_\ ZXj\ { `k i\]lj\[ kf XZZ\gk 

k_Xk ;iY`kiXkfi Mk\ie nflc[ _Xm\ lg_\c[ ali`j[`Zk`fe fe Xep ^ifle[+55

50 @W) x .20+ 
51 JXX!\W) xx .23) .3.+ 
52 @W) x .32+  N_\ 7_Tc_\ Zfdd`kk\\ Zfej`[\i\[ k_Xk k_\ C=MC> Llc\j "\em`jX^\TU k_Xk XiY`kiXkfij dXp [`jX^i\\ Xj 
kf k_\ i\Xjfe`e^ le[\icp`e^ k_\`i XnXi[ Xe[ XccfnTU k_\d kf ]fidlcXk\ X j\gXiXk\,[`jj\ek`e^ fg`e`fe)" Xe[ Xcjf 

"Xccfnj XiY`kiXkfij dXb`e^ lg k_\ dXafi`kp kf ]fidlcXk\ Xe `e[`m`[lXc fg`e`fe+"  @W) x .33+ 
53 JXX!\W) x .51+ 
54 @W)
55 JXX!\W) x .52*62+ Ie k_\ Zfdd`kk\\%j i\Xjfe`e^) "TkU_\ XiY`kiXkfij dXb`e^ lg k_\ GXafi`kp dXe`]\jkcp [`[ efk 

mfk\ X^X`ejk \XZ_ fk_\i%j gfj`k`fe) Ylk XZbefnc\[^\[ k_\d Xj gfjj`Yc\ c`e\j f] i\Xjfe`e^ c\X[`e^ lg kf k_\ jXd\ 

flkZfd\+" @W) x .54+  Ce k_\ Zfdd`kk\\%j m`\n) ;iY`kiXkfi JXib lck`dXk\cp "\ogi\jj\[ ef fg`e`fe" fe k_\ XYlj\ f] 

i`^_kj,ali`j[`Zk`fe dTf\baX! fX`cbd\e `jjl\ &k_\ fe\ k_Xk ;iY`kiXkfi Mk\ie ]fle[ [`jgfj`k`m\') \W) x .55) n_\i\Xj 

;iY`kiXkfi Mk\ie &fe `kj i\X[`e^' _X[ efk XZklXccp i\XZ_\[ X ZfeZcl[\[ m`\n fe k_\ `jjl\j f] ali`j[`Zk`fe dTf\baX!

cXdebaTX*`TfXd\TX+  @W) x .61+  N_`j j\\dj X iXk_\i eXiifn `ek\igi\kXk`fe f] ;iY`kiXkfij Mk\ie%j Xe[ JXibj%j 

i\jg\Zk`m\ fg`e`fej+  @fi \oXdgc\) ;iY`kiXkfi JXib _X[ dX[\ Z\ikX`e jkXk\d\ekj k_Xk) fe X dfi\ \ogXej`m\ 

`ek\igi\kXk`fe) Zflc[ Y\ i\X[ Xj jl^^\jk`e^ k_Xk _\ [flYk\[ k_\ YXj`j f] k_\ dTf\baX!fX`cbd\e fYa\Zk`fe+  JXX!\W) x 

.55 &hlfk`e^ ;iY`kiXkfi JXib Xj XZbefnc\[^`e^ k_Xk ;cXgc` "dXp _Xm\ Y\\e \jkXYc`j_\[ glijlXek kf %c\^`k`dXk\ 
ZfigfiXk\ gcXee`e^)%" X ]XZkfi k_Xk Xi^lXYcp e\^Xk\j Xe "XYlj\ f] i`^_kj" ZcX`d'8 eXX! T_eb! \W) x! .6/ &hlfk`e^ 

;iY`kiXkfi Mk\ie Xj jkXk`e^ k_Xk "TkU_\ leZfek\jk\[ ]XZk k_Xk X >lkZ_ ZfdgXep fnej k_\ j_Xi\j f] ;kXd ;cXgc` 

j\\dj jl]]`Z`\ek kf Zfej`[\i k_Xk k_\i\ `j `e[\\[ `e k_`j ZXj\ X ]fi\`^e `em\jkfi n_`Z_ `j k_\ c\^Xc fne\i f] Xe 

`em\jkd\ek+" &Xck\iXk`fe `e fi`^`eXc''+ 
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%T&!K[X!Gd\`TVk!bY!FgfVb`X(Mbf\aZ!!

N_\ 7_Tc_\ Zfdd`kk\\ `j `e c`e\ n`k_ k_\ C=D%j XggifXZ_ `e OT^\`Xfl Xe[ >g\aXT(8\eeTg) Xj 

]fZlj`e^ fe k_\ mfk\) efk k_\ i\Xjfe`e^8 `] Xepk_`e^) `k nXj \m\e dfi\ \ogc`Z`k `e k_`j i\jg\Zk  

n_Xk dXkk\ij ]fi gligfj\j f] dXb`e^ lg X dXafi`kp `j efk k_\ i\Xjfe`e^ f] k_Xk 

dXafi`kp%j d\dY\ij) Ylk k_\`i mfk\j+ + + +  TNU_\ i\c\mXek gifZ\[liXc i\hl`i\d\ek `j k_\ 

`[\ek`kp f] mfk\j n`k_`e X dXafi`kp) Xe[ efk Xe `[\ek`kp `e i\Xjfe`e^+56

;cc f] k_`j _Xibj YXZb kf k_\ gXik f] k_\ OT^\`Xfl ;[m`jfip Ig`e`fe n_\i\ k_\ C=D XeXcpq\[ 

k_\ ki`YleXc [\Z`j`fe Xj ]le[Xd\ekXccp jk\dd`e^ ]ifd k_\ dXeg_f ]fi n_`Z_ "k_\ Ni`YleXc Xj X 

Yf[p) i\gi\j\ek\[ Yp k_\ dXafi`kp" _X[ mfk\[) Xe[ lg_\c[ k_Xk i\jlck \m\e k_fl^_ k_\ i\Xjfej 

]fi k_Xk i\jlck "n\i\ efk jg\cc\[ flk Xj Zc\Xicp `e k_\ Dl[^\d\ek Xj k_\p fl^_k kf _Xm\ Y\\e+"6-

%U&!K[X!=gfgdX!bY!;\eeXafe!TaW!9baVgddXaVXe!!

N_\ j\gXiXk\ fg`e`fe &n_\k_\i X ZfeZlii\eZ\ fi [`jj\ek' `j hl`k\ ]Xd`c`Xi `e XiY`kiXk`fe+6.

CdgfikXekcp) _fn\m\i) k_\i\ Xi\ j\m\iXc [`]]\i\ek df[\cj ]fi [\Z`j`fe*dXb`e^) efk Xcc f] 

n_`Z_ g\id`k "j\gXiXk\" fi "ZfeZlii`e^" fg`e`fej+  ;j Dljk`Z\ Llk_ <X[\i A`ejYli^ \ogcX`ej7 

TN_\i\ Xi\U k_i\\ gXkk\iej f] Xgg\ccXk\ al[^d\ekj Yp Zfcc\^`Xc Zflikj7 j\i`Xk`d fg`e`fej 

Yp \XZ_ d\dY\i f] k_\ Y\eZ_) n_`Z_ `j k_\ <i`k`j_ kiX[`k`fe8 X j`e^c\ Xefepdflj 

al[^d\ek n`k_ ef [`jj\ek dX[\ glYc`Z) n_`Z_ `j k_\ Z`m`c cXn gifkfkpg\8 Xe[ k_\ 

d`[[c\ nXp ]Xd`c`Xi `e k_\ Oe`k\[ MkXk\j { ^\e\iXccp Xe fg`e`fe ]fi k_\ Zflik) ]ifd 

n_`Z_ `e[`m`[lXc al[^\j jfd\k`d\j [`jXjjfZ`Xk\ k_\dj\cm\j `e mXip`e^ [\^i\\j+6/

Ce k_\ "j\i`Xk`d" jpjk\d [\jZi`Y\[ Yp Dljk`Z\ A`ejYli^) Xe[ ]Xd`c`Xi kf =fddfen\Xck_ 

giXZk`k`fe\ij) \m\ip j`e^c\ d\dY\i f] k_\ Y\eZ_) `e gi`eZ`gc\) `j i\jgfej`Yc\ ]fi [\c`m\i`e^ _`j 

fi _\i fne j\gXiXk\ fg`e`fe) i\^Xi[c\jj f] n_\k_\i _\,j_\ `j `e k_\ dXafi`kp+  Ce k_\ O+M+ 

"d`[[c\ nXp)" Xj \o\dgc`]`\[ Yp k_\ Oe`k\[ MkXk\j Mlgi\d\ =flik) k_\ al[^\j kpg`ZXccp 

Zfe]\i X]k\i _\Xi`e^ Xi^ld\ek) Xe[ i\XZ_ X gifm`j`feXc "mfk\" fe k_\ flkZfd\) Xk n_`Z_ gf`ek) 

56 7_Tc_\) >\Z`j`fe fe ;eelcd\ek!x .4-+   
6- OT^\`Xfl!7Wh\ebdk!Fc\a\ba!x 20+ 
6. @fi \oXdgc\) le[\i k_\ C=MC> =fem\ek`fe) "TXUep d\dY\i f] k_\ Ni`YleXc dXp XkkXZ_ _`j `e[`m`[lXc fg`e`fe 

kf k_\ XnXi[) n_\k_\i _\ [`jj\ekj ]ifd k_\ dXafi`kp fi efk) fi X jkXk\d\ek f] _`j [`jj\ek+"  N_\ 7_Tc_\ Zfdd`kk\\ 

X[[\[7 

k_\ C=MC> =fem\ek`fe [f\j efk j\k ]fik_ Xep ]fidXc i\hl`i\d\ekj ]fi `e[`m`[lXc fg`e`fej+ N_\i\]fi\) 

XiY`kiXkfij Xi\ ]i\\ kf Z_ffj\ _fn kf jkilZkli\ Xe[ gi\j\ek k_\`i j\gXiXk\ fg`e`fej+ N_\i\ `j ef jg\Z`]`Z 
i\hl`i\d\ek) dlZ_ c\jj X ]le[Xd\ekXc gifZ\[liXc ilc\ + + + k_Xk Xe XiY`kiXkfi Xgg\e[ _`j,_\i `e[`m`[lXc 

fg`e`fe X]k\i k_\ j`^eXkli\ gX^\ f] Xe XnXi[+ N_\i\]fi\) `] k_\ dXafi`kp X^i\\j) k_\ `e[`m`[lXc fg`e`fej 

f] \XZ_ XiY`kiXkfi dXp Y\ `eZcl[\[ `e k_\ k\ok f] k_\ XnXi[+  

7_Tc_\) >\Z`j`fe fe ;eelcd\ek!x .36+   
6/ Llk_ <X[\i A`ejYli^) IX`Td^e!ba!Nd\f\aZ!JXcTdTfX_k) 32 QXj_+ F+ L\m+ .00) .01 &.66-'+  N_\ ZfeZ\gk f] k_\ 

"j`e^c\ fg`e`fe f] k_\ =flik" fi`^`eXk\[ n`k_ =_`\] Dljk`Z\ GXij_Xcc `e k_\ \Xicp e`e\k\\ek_ Z\eklip+  GXib ;cXe 

N_lidXe) N[Xa! f[X! 9bgdf! ;\h\WXe5! ! IXVbae\WXd\aZ! f[X! GdXVXWXaf\T_! MT_gX! bY! JgcdX`X! 9bgdf! G_gdT_\fk!

;XV\e\bae) 1/ >lb\ F+D+ 1/.) 1/3*/4 &.66/'+ 
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X dXafi`kp d\dY\i ni`k\j k_\ Zflik%j "fg`e`fe)"60 n_`Z_ n`cc \ogcX`e k_\ [`jgfj`k`fe f] k_\ 

ZXj\+   

=fejZ`fljcp fi efk) XiY`kiXc giXZk`Z\ i\j\dYc\j k_\ O+M+ Mlgi\d\ =flik df[\c) iXk_\i k_Xe k_\ 

<i`k`j_ fi Zfek`e\ekXc df[\c+  N_\ dXafi`kp fg`e`fe `e k_\ XnXi[ `j \]]\Zk`m\cp k_\ "fg`e`fe f] 

k_\ =flik)" Xe[ k_\ ]`eXc fi[\i `j k_\ W\ecbe\f\Y n_\i\ k_\ i\jlck `j [`jgcXp\[+  

Mfd\ Zi`k`Zj nflc[ Xgg\Xi kf m`\n k_\ "]iX^d\ek\[" ki`YleXc Xj gXik f] X cXi^\i gifYc\d7  

k_\p Xi^l\ k_Xk [`jj\ekj &Xe[) Yp `dgc`ZXk`fe) ZfeZlii\eZ\j' Xi\ n\Xb\e`e^ Zfe]`[\eZ\ `e 

XiY`kiXk`fe ^\e\iXccp+61  Ce k\idj f] k_\ \]]\Zk`m\e\jj f] k_\ XnXi[ Te! T! _XZT_! \aefdg`Xaf) 
_fn\m\i) [`jj\ekj [f efk le[\id`e\ k_\ \]]\Zk`m\e\jj f] k_\ flkZfd\+62  ; [`jj\ek\i _Xj) Yp 

[\]`e`k`fe) Y\\e flkmfk\[8 k_`j `j j`dgcp X ]leZk`fe f] f[[ eldY\ij+  Gfi\fm\i) Xj k_\ 

OT^\`Xfl ;[m`jfip Ig`e`fe efk\j) X ifYljk [`jj\ek `j X jfliZ\ f] "i\m\Xc\[ [`jX^i\\d\ek)" 

n_`Z_ dXp `e ]XZk _\cg \clZ`[Xk\ &Xe[ \m\e mXc`[Xk\' k_\ dXafi`kp%j ZfeZclj`fej7 

>\ZcXiXk`fej fi fg`e`fej [iX]k\[ Yp d\dY\ij f] X ki`YleXc Xk k_\ k`d\ f] X [\Z`j`fe) 

Xe[ Xgg\e[\[ k_\i\kf) dXp Zfeki`Ylk\ kf k_\ ZcXi`]`ZXk`fe f] k_\ [\Z`j`fe+ ;ZZfi[`e^cp 

k_\ n`j\ giXZk`Z\ f] k_\ Ni`YleXc) ]fccfn`e^ k_\ \oXdgc\ f] k_\ =flik `kj\c]) _Xj Y\\e 

efk fecp kf g\id`k jlZ_ \ogi\jj`fej f] fg`e`fe Ylk kf glYc`j_ k_\d Xgg\e[\[ kf k_\ 

al[^\d\ek+63

Ck dljk Y\ jX`[) _fn\m\i) k_Xk X "ZfeZlii\eZ\)" Y\`e^ X j\gXiXk\ dXafi`kp m`\ngf`ek) iX`j\j 

dfi\ Zfdgc\o `jjl\j k_Xe X j`dgc\ [`jj\ek+  N_\ jfclk`fe `e OT^\`Xfl &Xe[ jlYj\hl\ek ZXj\j' 

_Xj Y\\e kf ki\Xk k_\ ZfeZlii`e^ fg`e`fe Xj Y\`e^ jlYfi[`eXk\ kf k_\ dXafi`kp mfk\ `kj\c] { jlZ_ 

k_Xk \m\e X jki`[\ek fi [f^dXk`Z ZfeZlii\eZ\ _Xj \jj\ek`Xccp k_\ jXd\ jkXklj Xj X "Y\cXk\[ 

mfk\" kpg\ f] fg`e`fe &X cX ITaa! bY! BgfV[' `e n_`Z_ k_\ dXafi`kp d\dY\i jXpj _\,j_\ 

[`jX^i\\[ n`k_ k_\ dXafi`kp%j i\Xjfe`e^ Ylk mfk\[ ]fi k_\ i\jlck XepnXp+  P`\n\[ `e k_fj\ 

k\idj) X ZfeZlii`e^ fg`e`fe fl^_k efk) `e k_\fip) gi\al[`Z\ k_\ lck`dXk\ \e]fiZ\d\ek f] k_\ 

XnXi[+   

60 N_\ "gi\if^Xk`m\" f] j\c\Zk`e^ k_\ Xlk_fi f] k_\ dXafi`kp fg`e`fe `j n`k_ k_\ =_`\] Dljk`Z\) `] _\,j_\ `j `e k_\ 

dXafi`kp8 `] efk) k_\ gi\if^Xk`m\ c`\j n`k_ k_\ dfjk j\e`fi ;jjfZ`Xk\ =_`\] Dljk`Z\ `e k_\ dXafi`kp+  JXX JXlc D+ 

QX_cY\Zb) JfdTfXZk!#!9baefdT\afe!ba!JgcdX`X!9bgdf!Fc\a\ba!7ee\Za`Xaf) .21 O+ J\ee+ F+ L\m+ .4/6) .40. 
&/--3'+ 
61 9b`cTdX L`Z_Xi[ G+ Gfjb $ Nfd A`ejYli^) ;\eeXaf\aZ! Fc\a\bae! \a! @afXdaTf\baT_! 7dU\fdTf\ba) \a C\UXd!

7`\Vbdg`!8XaZf!8db`e /26) /26 &GXkk` NlgXdsb` \[+) .666' &Xi^l`e^ k_Xk "[`jj\ek`e^ fg`e`fej) Xck_fl^_ efk 
XcnXpj Y\e\]`Z`Xc) ZXe \e_XeZ\ k_\ XiY`kiXc gifZ\jj Xe[ j_flc[ Y\ Xlk_fi`q\[ `e `ek\ieXk`feXc XiY`kiXk`fe"') i\f[

;cXe L\[]\ie) ;\eeXaf\aZ!Fc\a\bae!\a!@afXdaTf\baT_!7dU\fdTf\ba5!K[X!>bbW'!f[X!8TW!TaW!f[X!LZ_k8 /- ;iY+ Cek%c 

//0) /1/ &/--0' &X]k\i jlim\p`e^ mXi`flj `eZ`[\ekj `emfcm`e^ leZffg\iXk`m\ [`jj\ek\ij) Xi^l`e^ k_Xk "k_\ gi\j\ek 

c\e`\eZp kfnXi[j [`jj\ek`e^ fg`e`fej) _fn\m\i) f]]\ej`m\ k_\p dXp Y\) _Xj ^fe\ kff ]Xi" &]ffkefk\ fd`kk\['') 

TaW ;cY\ik DXe mXe [\e <\i^) ;\eeXaf\aZ!Fc\a\bae!Uk!GTdfk(7ccb\afXW!7dU\fdTfbd!\a!@ahXef`Xaf!7dU\fdTf\ba) \a

Cbb^\aZ! fb! f[X! =gfgdX5! <eeTke! ba! @afXdaTf\baT_!CTi! \a!?babd! bY! N)!D\V[TX_!IX\e`Ta 5/.) 501 &GX_eflj_ 

;ijXeaXe` \k Xc+ \[j+) /-..' &Xi^l`e^ k_Xk gXikp*Xggf`ek\[ XiY`kiXkfij le[\id`e\ k_\ gifZ\jj Yp [`jj\ek`e^ Xe[ 

jkife^cp li^`e^ k_\ gi`eZ`gc\ f] "aX`\aX!W\eeXaf\TfX"'+ 
62 >`jj\ek`e^ fg`e`fej ZXe) f] Zflij\) Y\ `e]cl\ek`Xc n_\e Xe XnXi[ `j jlYa\Zk kf Xe Xeelcd\ek gifZ\jj+  ;e 
\oXdgc\ `j ;iY`kiXkfi Mk\ie%j [`jj\ek `e k_\ FVV\WXafT_ [\Z`j`fe f] /-./) _fc[`e^ k_Xk X ZcX`dXek%j \ek`kc\d\ek kf 

[XdX^\j j_flc[ Y\ i\[lZ\[ Y\ZXlj\ &`e _\i m`\n' `k fecp Y\e\]`Z`Xccp fne\[ 3-# f] k_\ jlYa\Zk `em\jkd\ek+  

FVV\WXafT_! GXfdb_Xg`! 9bdc)! h)! <VgTWbd) Hf+ ;L<,-3,..) >`jj\ek`e^ Ig`e`fe f] ;iY`kiXkfi Mk\ie xx .00*32 

&C=MC> /-./'  N_\ Xeelcd\ek Zfdd`kk\\ \ogc`Z`kcp \e[fij\[ _\i m`\n Xe[ i\[lZ\[ k_\ ]`eXc XnXi[ XZZfi[`e^cp+  
FVV\WXafT_!GXfdb_Xg`!9bdc)!h)!<VgTWbd) Hf+ ;L<,-3,..) >\Z`j`fe fe ;eelcd\ek x 250*6- &C=MC> /-.2'+  <lk 

k_`j `j X ]leZk`fe f] k_\ Xeelcd\ek gfn\ij \ogi\jjcp ^iXek\[ kf X[ _fZ Zfdd`kk\\j le[\i k_\ C=MC> =fem\ek`fe8 

k_\ ]XZk i\dX`ej k_Xk) lec\jj Xe[ lek`c X Zfdd`kk\\ \o\iZ`j\j jlZ_ X gfn\i) k_\ dXafi`kp%j XnXi[ i\dX`ej mXc`[+   
63 OT^\`Xfl!7Wh\ebdk!Fc\a\ba!x 16+ 
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N_\fip) _fn\m\i) [f\j efk XcnXpj dXkZ_ i\Xc`kp+  ; YX[cp jkilZkli\[ XnXi[ ZXe \eiX^\ X 

cfj`e^ gXikp) Xe[ j\e[ `k fe k_\ _lek ]fi "Xeelcd\ek" gf`ekj+  ; m\ekli\jfd\ c`k`^Xek d`^_k 

Xcjf efk\ k_Xk `e \XZ_ f] OT^\`Xfl) >g\aXT(8\eeTg Xe[ 7_Tc_\ k_\ i\m`\n`e^ Yf[p nXj XYc\ kf 

i\ZfeZ`c\ k_\ ZfeZlii\eZ\ n`k_ k_\ \m\eklXc i\jlck8 fe k_`j m`\n) k_\i\ _Xj p\k kf Y\ X ZXj\ 

n_\i\ X gXk\ek `eZfej`jk\eZp Y\kn\\e k_\ ZfeZlii\eZ\ Xe[ k_\ dXafi`kp fg`e`fe nXj ]lccp 

k\jk\[+  Q`k_ Xcc k_Xk `e d`e[) k_\i\ `j jfd\ n`j[fd `e MZ_n\Y\c%j ZXlk`feXip nfi[j7  

T;UiY`kiXkfij) \jg\Z`Xccp gi\j`[`e^ XiY`kiXkfij) j_flc[ \o\iZ`j\ ZXlk`fe `e j\kk`e^ flk 

gfj`k`fej n_`Z_ Xi\ fi dXp Y\ j\\e Xj [`]]\i`e^ ]ifd k_fj\ ]fi n_`Z_ k_\p _Xm\ mfk\[+  

N_\ i`jb f] d`jle[\ijkXe[`e^ dXp Y\ c\jj `e X cXi^\ Zflik jlZ_ Xj k_\ Cek\ieXk`feXc 

=flik f] Dljk`Z\ n_\i\) `] fe\ fi Xefk_\i al[^\ \o\iZ`j\j m`\nj n_`Z_ [f efk j`k n\cc 

n`k_ _`j mfk\) `e Xep \m\ek k_Xk mfk\ iXi\cp `j Zi`k`ZXc kf k_\ dXafi`kp+  <lk knf*kf*fe\ 

mfk\j Xi\ Zfddfe `e `ek\ieXk`feXc XiY`kiXk`fe+  C] Xe XiY`kiXkfi \ogi\jj\j m`\nj Xk 

j_Xig mXi`XeZ\ n`k_ _`j mfk\) n_`c\ _`j mfk\ n`cc jkXe[ _\ dXp if`c k_\ gXik`\j Xe[ 

gi\al[`Z\ k_\ \o\Zlk`fe f] k_\ XnXi[+64

%V&!K[X!JcXVfXd!bY!f[X!"?\WWXa!DT]bd\fk"!m!\e!@eegX(Mbf\aZ!T!M\TU_X!7_fXdaTf\hX6!

;j efk\[ XYfm\) k_\ 7_Tc_\ Zfdd`kk\\ ]fle[ k_Xk k_\i\ nXj) `e ]XZk) ef "_`[[\e dXafi`kp" 

]Xmfi`e^ ali`j[`Zk`fe `e k_Xk ZXj\+  <lk k_\ efk`fe f] X "_`[[\e dXafi`kp" `j jk`cc Xc`m\ Xe[ n\cc) 

k_\ dfi\ jf n_\e k_\ eldY\i f] [\Z`j`fe*dXb\ij `eZi\Xj\[+  Q`k_`e k_\ Oe`k\[ MkXk\j &n`k_ X 

e`e\*d\dY\i Mlgi\d\ =flik') k_\ e`e\ aljk`Z\j ]ifd k`d\ kf k`d\ \ogi\jj jlZ_ [`jgXiXk\ 

m`\nj fe X ^`m\e j\k f] `jjl\j k_Xk fe\ ZXe gcXlj`Ycp gXkZ_ kf^\k_\i X "Zifjj*Zlkk`e^" dXafi`kp 

fe Z\ikX`e `jjl\j k_Xk [`]]\ij ]ifd k_\ lck`dXk\ flkZfd\+65

Ce .66.) =ifjj Xe[ BXii`j fYj\im\[) n`k_ i\jg\Zk kf k_\ ?e^c`j_ jpjk\d k_Xk7  

`k efk `e]i\hl\ekcp _Xgg\ej k_Xk Xe Xgg\Xc n`cc jlZZ\\[ k_fl^_ k_\ dXafi`kp Xi\ X^X`ejk 

k_\ Xgg\ccXek fe \XZ_ f] k_\ `e[`m`[lXc gf`ekj n_`Z_ k_\ Xgg\Xc iX`j\j+  Mlggfj\ k_Xk 

]`m\ gf`ekj n\i\ `emfcm\[ `e X ZXj\ Zfd`e^ Y\]fi\ k_\ Bflj\ f] Ffi[j) Xe[ jlggfj\ 

k_\i\ Xi\ ]`m\ FXn Ffi[j j`kk`e^) \XZ_ dXp Y\ ]fi k_\ Xgg\ccXek fe fe\ gf`ek) k_fl^_ 

X^X`ejk _`d fe k_\ fk_\i ]fli+  N_\ Xgg\ccXek n`cc n`e) Xck_fl^_ _\ cfjk ]fli kf fe\ 

\XZ_ gf`ek iX`j\[ Yp _`d+66

64 MZ_n\Y\c) egcdT e+ 1-) Xk .2/+ 
65 JXX'!X)Z)) F`e[X HfmXb) Hfk\)!K[X!GdXVXWXaf\T_!MT_gX!bY!JgcdX`X!9bgdf!G_gdT_\fk!;XV\e\bae) 5- =fcld+ F+ 

L\m+ 423) 434 &.65-') &"TC]U k_\ ZfeZlii`e^ Xe[ [`jj\ek`e^ fg`e`fej j_Xi\ X Zfddfe c`e\ f] i\Xjfe`e^) Ylk [`]]\i 

`e k_\`i Xggc`ZXk`fe f] k_\ cXn kf k_\ ]XZkj + + + k_\i\ Xi\ `e \]]\Zk knf dXafi`k`\j7 k_\ gcliXc`kp Xe[ ZfeZlii\eZ\ 

X^i\\`e^ fe k_\ i\jlck) Xe[ k_\ ZfeZlii\eZ\ Xe[ [`jj\ek X^i\\`e^ fe k_\ ]le[Xd\ekXc c\^Xc gi`eZ`gc\j `emfcm\[+"'8 

G`Z_X\c ?Y\i) =fdd\ek) N[Xa! f[X! ;\eeXaf! 9dXTfXe! f[X! CTi5! 9dbee(9gff\aZ! DT]bd\f\Xe! TaW! f[X! GdXW\Vf\ba!

DbWX_!bY!GdXVXWXaf) 25 ?dfip F+D+ /-4) /.2 &/--5' &XeXcpq`e^ j`klXk`fej n_\i\ "k_\ g\k`k`fe\i nfe Y\ZXlj\ k_\ 

flkZfd\ nXj Zfekifcc\[ Yp mfk\j ]fi k_\ al[^d\ek) efk Yp mfk\j fe \XZ_ `jjl\"'+  ; gfjj`Yc\ \oXdgc\ f] jlZ_ X 

ZXj\ `j 9b``baiXT_f[!9bTf\aZe!9bdc)!h)!9baf\aXafT_!9TegT_fk!9b)) 060 O+M+ .12 &.635'7  k_\ `jjl\ k_\i\ nXj 
n_\k_\i Xe XiY`kiXc XnXi[ j_flc[ Y\ mXZXk\[ Y\ZXlj\ f] Xe le[`jZcfj\[ Zfe]c`Zk+  @fli f] k_\ e`e\ aljk`Z\j mfk\[ 

]fi mXZXkli fe k_\ YXj`j k_Xk k_\i\ j_flc[ Y\ ef "Xgg\XiXeZ\" f] Zfe]c`Zk) eXX! \W)!Xk .2- &gcliXc`kp fg`e`fe f] 

Dljk`Z\ <cXZb') knf aljk`Z\j mfk\[ n`k_ k_\ dXafi`kp Ylk Xgg\Xi\[ kf \e[fij\ X dfi\ giX^dXk`Z XggifXZ_) eXX!\W)

Xk .2.*2/ &Q_`k\) D+) ZfeZlii`e^) af`e\[ Yp GXij_Xcc) D+'8 k_\ k_i\\ [`jj\ek\ij Xcjf Xgg\Xi\[ kf ]Xmfi X dfi\ 
giXZk`ZXc jkXe[Xi[+ @W) Xk .21*22 &@fikXj) D+) [`jj\ek`e^) af`e\[ Yp BXicXe[ Xe[ Mk\nXik) DD+'+   
66 Llg\ik =ifjj $ D+Q+ BXii`j) GdXVXWXaf! \a!<aZ_\e[!CTi 6/ &1k_ \[+ .66.'+  @fi Xe ?e^c`j_ ZXj\ n_\i\ k_\ 

dXafi`kp ZXj\ nXj m\ip _Xi[ &`] efk `dgfjj`Yc\' kf [`jZ\ie) eXX)!X)Z)) <eeb!GXfdb_Xg`!CfW) h)!9b``$de!bY!9gefb`e!

#!<jV\eX T.643U . Q+F+L+ .) ZfeZ\ie`e^ n_\k_\i X j\i`\j f] Zfdd\dfiXk`m\ .64- ?e^cXe[ Qfic[ =lg jfZZ\i 

%Vbaf$W&
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=ifjj Xe[ BXii`j Xcjf jkXk\ &n`k_flk dlZ_ [`jZljj`fe' k_Xk "XZZfi[`e^ kf MZfkj gifZ\[li\) k_\ 

Xgg\ccXek n`cc cfj\ `e jlZ_ X ZXj\ Y\ZXlj\ k_\ Zflik%j fg`e`fe fe \XZ_ `jjl\ nflc[ Y\ kXb\e 

j\gXiXk\cp+".--  Ce[\\[) ZXccj ]fi "`jjl\ mfk`e^" _Xm\ Y\\e dX[\ n`k_`e k_\ O+M+ jpjk\d ]ifd 

k`d\ kf k`d\+.-.

Q`k_`e k_\ XiY`kiXc Zfddle`kp) Jif]\jjfi GXel\c =fek_\ _Xj gifgfj\[ i\gcXZ`e^ k_\ jkXe[Xi[ 

dXafi`kp ilc\ \ej_i`e\[ `e Llc\j f] ;iY`kiXk`fe n`k_ Xe XeZ`ccXip "`jjl\*Yp*`jjl\" mfk`e^ ilc\) 

n_`Z_ d`^_k i\X[ Xj ]fccfnj7  

Q_\e k_\ [\Z`j`fe fe k_\ XnXi[ [\g\e[j fe k_\ fg`e`fej _\c[ Yp XiY`kiXkfij fe knf fi 
dfi\ [`jk`eZk `jjl\j) k_\ gi\j`[\ek dXp jgc`k k_\ [\c`Y\iXk`fe `ekf k_\ i\c\mXek [`jk`eZk 

gifgfj`k`fej) kXb\ X mfk\ fe \XZ_ fe\ Xe[ YXj\ k_\ XnXi[ fe k_\ i\jlck`e^ flkZfd\j+.-/

C] "`jjl\ mfk`e^" `j kf Y\ `dgc\d\ek\[) _fn\m\i) k_`j Yi`e^j n`k_ `k `kj fne Zfdgc`ZXk`fej) 

`eZcl[`e^ `jjl\j f] n_f ^\kj kf [\Z`[\ k_\ j\hl\eZ\ f] "`jjl\j" kf Y\ mfk\[ lgfe) n_\k_\i kf 

Yi\Xb dXkk\ij lg `ekf "jlY*`jjl\j)" Xe[ n_Xk _Xgg\ej n_\e k_\ [\Z`j`fe*dXb\ij [`jX^i\\ 

XYflk k_Xk j\hl\eZ`e^ Xe[ fi^Xe`qXk`fe+.-0

Q_Xk `j dfi\) "`jjl\ mfk`e^" n`cc efk e\Z\jjXi`cp Zli\ k_\ `ccj k_Xk `k X]]\Zkj kf Zli\8 `k dXp 

\m\e c\X[ kf ^i\Xk\i gXiX[fo\j+  Ce X .663 Xik`Zc\) k_\e*Jif]\jjfi Df_e Lf^\ij.-1 kffb k_\ 

"`jjl\ mfk`e^" ZfeZ\gk kf kXjb) [\dfejkiXk`e^ k_Xk `k XZklXccp _Xj dfi\ gfk\ek`Xc ]fi 

`eZfej`jk\eZp k_Xe flkZfd\ mfk`e^+  B\ ZfejkilZkj X jZ\eXi`f) ]fi \oXdgc\) `e n_`Z_ `jjl\*Yp*

`jjl\ mfk`e^ i\jlck\[ `e k_\ \o\Zlk`fe f] X [\]\e[Xek) \m\e k_fl^_ k_`j i\jlck nXj fggfj\[ Yp 

X i\Xc dXafi`kp f] Mlgi\d\ =flik aljk`Z\j7 

C]) ]fi `ejkXeZ\) k_\i\ Xi\ k_i\\ Zfejk`klk`feXc Z_Xcc\e^\j kf X Zi`d`eXc [\]\e[Xek%j 

ZXg`kXc Zfem`Zk`fe Xe[ [`]]\i\ek ^iflgj f] fecp k_i\\ aljk`Z\j X^i\\ n`k_ \XZ_ 

Z_Xcc\e^\) k_\ Zi`d`eXc Zflc[ Y\ \o\Zlk\[ Xck_fl^_ Xcc aljk`Z\j `e[\g\e[\ekcp ]`e[ k_\ 

Zfem`Zk`fe leZfejk`klk`feXc + + + +  N_\ fecp nXp kf [\]\e[ _\X[c`e\j c`b\ "DIH?M 

?R?=ON?>8 ;FF DOMNC=?M ;AL?? =IHPC=NCIH OH=IHMNCNONCIH;F" 

nflc[ Y\ kf \ogcX`e k_Xk k_\ aljk`Z\j mfk\[ `jjl\*Yp*`jjl\ fe n_Xk k_\ cXn `j) Xe[ k_\ 

Xggc`ZXk`fe f] k_`j cXn i\hl`i\j \o\Zlk`fe+  <lk n_f dX[\ k_\ [\Z`j`fe9  Q_f [`[ k_\ 

Xggcp`e^9  ?XZ_ aljk`Z\ ZXe jXp k_Xk `] k_\ Zflik _X[ X^i\\[ n`k_ _`d fi _\i) k_\ 

[\]\e[Xek nflc[ efk _Xm\ Y\\e \o\Zlk\[+  <lk k_`j `j efk _fn k_\ glYc`Z k_`ebj al[^\j 

j_flc[ XZk+  Dl[^\j j_flc[ efk Y\ mfk`e^ fe k_\ cXn c`b\ c\^`jcXkfij Ylk j_flc[ Y\ 

Xggcp`e^ k_\ cXn Xe[ Y\Xi`e^ i\jgfej`Y`c`kp ]fi k_\ gifg\i Xggc`ZXk`fe f] k_\ cXn+  Ck 

SSSSSSSSSSSSSSSSSSSSSSSS!

%Vbaf$W!Ydb`!cdXh\bge!cTZX&

k\Xd "Zf`ej" &^`m\e flk "]i\\" kf gliZ_Xj\ij f] g\kifc\ld,^Xjfc`e\ Xk OE j\im`Z\ jkXk`fej' _X[ Y\\e f]]\i\[ ]fi 

"jXc\" Xk k_fj\ jkXk`fej) ]fi gligfj\j f] jXc\j kXo c\^`jcXk`fe+  N_\ dXafi`kp &Yp X 1*. mfk\' _\c[ X^X`ejk k_\ 

kXoXk`fe Xlk_fi`k`\j) Ylk k_\ ^ifle[j ]fi X]]`idXeZ\) Xj cX`[ flk `e k_\ ]fli FXn Ffi[j% j\gXiXk\ jg\\Z_\j) n\i\ 

`e dXep i\jg\Zkj `ek\ieXccp ZfekiX[`Zkfip &Xe[ d\Xen_`c\) ?e^cXe[%j Qfic[ =lg k\Xd cfjk `e k_\ hlXik\i*]`eXcj'+ !
.-- 9dbee!#!?Tdd\e) egcdT e+ 66) Xk 6/*60+   
.-. JXX'!X)Z)) >Xm`[ Jfjk $ Mk\m\e =+ MXcfg) Ibi\aZ!7ZT\aef!f[X!K\WXiTfXd5!7!K[Xbdk!bY!Mbf\aZ!Uk!Dg_f\]gWZX!

GTaX_e) 5- A\f+ F+D+ 410) 411*12 &.66/'+ 
.-/ GXel\c =fek_\) DT]bd\fk! ;XV\e\ba! \a! 9b`c_Xj! 7dU\fdTf\ba! 9TeXe5! K[X! Ib_X! bY! @eegX(Uk(@eegX! Mbf\aZ) 5 
MgX`e ;iY+ L\m+ 2) 2 &/-.-'+  
.-0 JXX Df_e G Lf^\ij) "@eegX! Mbf\aZ"! Uk! Dg_f\`X`UXd! 7ccX__TfX! 9bgdfe5! 7! IXecbaeX! fb! Jb`X! ITW\VT_!

GdbcbeT_e) 16 PXe[+ F+ L\m+ 664) .-// &.663'+ !
.-1 Hfn X =`iZl`k Dl[^\ f] k_\ Oe`k\[ MkXk\j =flik f] ;gg\Xcj ]fi k_\ M`ok_ =`iZl`k+   
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nflc[ ]le[Xd\ekXccp le[\id`e\ k_\ i\jgfej`Y`c`kp f] k_\ al[`Z`Xip kf g\id`k) fi 

i\hl`i\) al[^\j kf mfk\ ]fi i\jlckj k_Xk k_\p fggfj\+.-2

;ggcp`e^ k_`j kf k_\ 7_Tc_\ j`klXk`fe) \m\e XZZ\gk`e^ k_\ &i\a\Zk\[' "_`[[\e dXafi`kp" k_\fip) 

nflc[ k_\ i\jlck _Xm\ Y\\e Xep dfi\ gXcXkXYc\ `]) lj`e^ Xe `jjl\*mfk`e^ XggifXZ_) ali`j[`Zk`fe 

_X[ Y\\e lg_\c[9  N_\ Nlib`j_ j`[\ nflc[ _Xm\ Y\\e XYc\ kf jXp &aljk Xj `e Lf^\ij%j \oXdgc\' 

k_Xk knf f] k_\ k_i\\ XiY`kiXkfij XZklXccp Zfej`[\i\[ k_Xk k_\i\ nXj ef ali`j[`Zk`fe+  Ie\ nflc[ 

j`dgcp Y\ kiX[`e^ fe\ "_`[[\e dXafi`kp" ]fi Xefk_\i+   

%W&!9Ta!T!"Eba(;XV\e\ba"!CXTW!fb!Ta!"@aXj\efXaf"!7iTdW6!!

?m\e n`k_ flkZfd\*mfk`e^) k_\i\ `j jk`cc k_\ hl\jk`fe f] n_Xk kf [f n_\e k_\i\ `j c`k\iXccp ef 

[`jZ\ie`Yc\ flkZfd\+.-3  @fi cXn jkl[\ekj) k_`j dXp Yi`e^ kf d`e[ Ffe @lcc\i%j .616 Xik`Zc\) 

K[X!9TeX!bY!f[X!JcX_gaVXTa!<jc_bdXde+.-4  Ce k_Xk jZ\eXi`f) X ^iflg f] ZXm\*\ogcfi\ij) n_`c\ 

kiXgg\[ le[\i^ifle[) _X[ [\Z`[\[ kf [iXn cfkj kf j\\ n_`Z_ f] k_\`i \ekfliX^\ j_flc[ Y\ 

b`cc\[ Xe[ \Xk\e) jf k_Xk k_\ fk_\ij Zflc[ nXi[ f]] jkXimXk`fe+.-5  Q_\e k_\ ZXj\ i\XZ_\j k_\ 

]`Zk`k`flj "Mlgi\d\ =flik f] H\n Q\jk^Xik_)" k_\ ]`m\*al[^\ gXe\c ]X`cj kf i\e[\i X [\Z`j`fe 

efk aljk Y\ZXlj\ \m\ip j`e^c\ al[^\ _Xj X [`]]\i\ek XggifXZ_ &X)Z)) jfd\ ]Xmfi X "eXkliXc cXn" 

XeXcpj`j).-6 Xefk_\i i\hl`i\j jki`Zk ZfejkilZk`fe f] k_\ Zi`d`eXc jkXklk\j..-') Ylk Xcjf Y\ZXlj\ 

fe\ f] k_\ al[^\j ]`e[j `k Xcc kff dlZ_) Xe[ XYjkX`ej ]ifd dXb`e^ X [\Z`j`fe+...  N_\ Zflik `j 

k_lj [`m`[\[ /*/+ 

<lk n_Xk\m\i k_\ `ccj f] k_\ JcX_gaVXTa!<jc_bdXde!ZXj\) `k `j efk i\Xccp X ZXj\ f] kil\ efe*

[\Z`j`fe) Y\ZXlj\ `e dfjk Xgg\ccXk\ jpjk\dj &`eZcl[`e^ H\n Q\jk^Xik_%j') X [`m`[\[ Xgg\ccXk\ 

[\Z`j`fe d\Xej k_Xk k_\ m\i[`Zk f] k_\ cfn\i Zflik jkXe[j+../  N_\ Mg\cleZ\Xej dXp _Xm\ Y\\e 

[ffd\[ kf \o\Zlk`fe) Ylk Xk c\Xjk k_Xk `j X [`jZ\ie`Yc\ flkZfd\+..0  <p ZfekiXjk) `] XiY`kiXkfij 

[f k_\`i YXj`Z afY f] i\e[\i`e^ jfd\ b`e[ f] [\Z`j`fe) k_\ ZXj\ i\dX`ej lei\jfcm\[+   

Ce Xep ZXj\ `emfcm`e^ k_i\\ [\Z`j`fe*dXb\ij) k_\i\ `j X k_\fi\k`ZXc i`jb k_Xk ef Zfej\ejlj Xk Xcc 

n`cc \d\i^\8 `e[\\[) k_`j i`jb _Xj cfe^ Y\\e i\Zf^e`q\[ Xj Y\`e^ `eki`ej`Z kf X ki`gXik`k\ 

[\Z`j`fe*dXb`e^+..1 S\k jlZ_ ZXj\j Xgg\Xi kf _Xm\ Y\\e m\ip iXi\+   

Ie\ ZXj\ n_\i\ `k [`[ _Xgg\e nXj k_\ 8d$^b! XnXi[j f] .664 Xe[ .665) knf Yfle[Xip 

[\c`d`kXk`fe XnXi[j `emfcm`e^ [`jglk\[ k\ii`kfip Y\kn\\e =ifXk`X Xe[ <fje`X+..2  N_\ k_i\\*

.-2 Lf^\ij) egcdT e+ .-0) Xk .-// &]ffkefk\ fd`kk\['+ 

.-3 N_\ "ef*[\Z`j`fe" j`klXk`fe Y\`e^ [`jZljj\[ _\i\) n_\i\ k_\ XiY`kiXc XnXi[ i\m\Xcj kfkXc [`jX^i\\d\ek Xdfe^ 

k_\ XiY`kiXkfij) j_flc[ Y\ [`jk`e^l`j_\[ ]ifd j`klXk`fej f] j_\\i [\cXp) n_\i\ ef [\Z`j`fe Zfd\j XYflk+  =Xj\j f] 

\^i\^`flj [\cXp dXp gifdgk X Z_Xcc\e^\ kf k_\ XiY`kiXkfi fi XiY`kiXkfi ZfeZ\ie\[ &fe k_\ YXj`j k_Xk k_\ XiY`kiXkfij 

ZfeZ\ie\[ Xi\ `eZXgXYc\ f] [`jZ_Xi^`e^ k_\`i ]leZk`fej') Ylk k_\j\ iX`j\ [`]]\i\ek gfc`Zp `jjl\j+  
.-4 Ffe F+ @lcc\i) K[X!9TeX!bY!f[X!JcX_gaVXTa!<jc_bdXde) 3/ BXim+ F+ L\m+ 3.3 &.616'+ 
.-5 @W) Xk 3.5+ 
.-6 @W) Xk 3/-*//) 3/3+ 
..- @W) Xk 30/) 303*04+ 
... @W) Xk 30.+ 
../ @W) Xk 312+ 
..0 @fi k_\d) m\ip [`jZ\ie`Yc\ `e[\\[+   
..1 JXX <\ieXi[ Afc[ $ B\cdlk @+ @lik_) Hfk\) K[X! LeX! bY! Kd\cTdf\fX! 8bTdWe! \a! CTUbd'! 9b``XdV\T_'! TaW!

@afXdaTf\baT_!7dU\fdTf\ba) 35 BXim+ F+ L\m+ /60) 0-5 &.621'8 eXX!T_eb >Xm`[ D+ GZF\Xe $ M\Xe JXki`Zb Q`cjfe) 

@e! K[dXX! T!9dbiW6! EXgfdT_\fk'! GTdf\T_\fk! TaW!GTdf\eTae[\c! \a! f[X! 9bafXjf! bY! Kd\cTdf\fX! 7dU\fdTf\bae) 6 J\gg+ 

>`jg+ L\jfc+ F+D+ .34) .50 &/--5'+ 
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g\ijfe <i�bf ki`YleXc) \jkXYc`j_\[ le[\i k_\ OH=CNL;F Llc\j &.643' Xj gXik f] k_\ .662 

>Xpkfe ;ZZfi[j) nXj Zfdgfj\[ f] Zf*XiY`kiXkfij Xggf`ek\[ Yp k_\ [`jglkXek jkXk\j) n`k_ 

LfY\ikj <+ In\e &X ]fid\i O+M+ MkXk\ >\gXikd\ek c\^Xc X[m`jfi') Xj gi\j`[`e^ XiY`kiXkfi+  

Q_\e k_\ @`ijk <i�bf ;nXi[ nXj ]`eXc`q\[) _fn\m\i) k_\ knf Zf*XiY`kiXkfij n\i\ len`cc`e^ kf 

j`^e k_\ ]`eXc XnXi[7  

@fccfn`e^ k_\ Lfd\ _\Xi`e^) k_\ Ni`YleXc Zfe[lZk\[ `kj [\c`Y\iXk`fej `e QXj_`e^kfe) 

>+=+  ;cc k_i\\ XiY`kiXkfij n\i\ gi\j\ek Xe[ ]lccp gXik`Z`gXk\[ `e k_\ [\c`Y\iXk`fej+  

Bfn\m\i) [li`e^ k_\ cXjk [Xp f] [\c`Y\iXk`fej) Yfk_ Jif]\jjfi MX[`bfm`Z Xe[ >i+ 

Jfgfm`Z i\]lj\[ kf j`^e k_\ ;nXi[+..3

N_`j gi\j\ek\[ X ZXj\ f] gfjj`Yc\ "ef*[\Z`j`fe" Y\ZXlj\) fi[`eXi`cp) le[\i ;ik`Zc\ 0. f] k_\ 

OH=CNL;F Llc\j &.643') k_\ XnXi[ nflc[ e\\[ kf Y\ j`^e\[ Yp Xk c\Xjk X dXafi`kp f] k_\ 

ki`YleXc kf Y\ mXc`[+  <lk k_\ >Xpkfe e\^fk`Xkfij ]fle[ X jfclk`fe ]fi k_`j7  k_\p \okiXZk\[ X 

Zfdd`kd\ek ]ifd k_\ <fje`Xe Xe[ =ifXk`Xe k\Xdj k_Xk) `e k_\ \m\ek f] X [\X[cfZb Y\kn\\e 

Zf*XiY`kiXkfij) "k_\ [\Z`j`fe f] k_\ gi\j`[`e^ XiY`kiXkfi n`cc Y\ ]`eXc Xe[ Y`e[`e^ lgfe Yfk_ 

gXik`\j+"..4  Nf glk dXkk\ij Y\pfe[ [flYk) Gi+ In\ej \m\e fYkX`e\[ ni`kk\e Zfe]`idXk`fe 

]ifd k_\ gXik`\j kf k_`j \]]\Zk+..5  ;j _\ \ogcX`e\[7 

N_\j\ gfcXi gfj`k`fej Xe[ XZZfdgXep`e^ `ek\ej\ Xe`dfj`k`\j) Zfej`jk\ekcp `e \m`[\eZ\ 

]ifd k_\ fg\e`e^ f] k_\ >Xpkfe Zfe]\i\eZ\ fenXi[) dX[\ Zc\Xi ]ifd k_\ flkj\k k_Xk 

Xep gXikp*Xggf`ek\[ XiY`kiXkfi nflc[ \eZflek\i j`^e`]`ZXek [`]]`Zlck`\j `e Zfe[lZk`e^ 

_`dj\c] n`k_ k_\ ljlXc [\^i\\ f] [\kXZ_d\ek Xe[ `e[\g\e[\eZ\+  N_\ gXik`\j k_\i\]fi\ 

[\Z`[\[ kf Z_Xe^\ k_\ ilc\ fe [\Z`j`fe*dXb`e^ `e m`\n f] k_\ jlYjkXek`Xc c`b\c`_ff[ 

k_Xk Xe XiY`kiXc i\jfclk`fe Zflc[ Y\ XZ_`\m\[ fecp Yp k_\ knf gXik`\j% X^i\\`e^ k_Xk k_\ 

ilc`e^j f] k_\ Ji\j`[`e^ ;iY`kiXkfi n`cc Y\ ki\Xk\[ Xj [\Z`j`m\+..6

<p k_\j\ d\Xej) k_\ ki`YleXc gi\j`[\ek%j mfk\ \jj\ek`Xccp Y\ZXd\ k_\ mfk\ f] "jfc\ ldg`i\" &fi 

\m\e X jlg\i*mfk\ fi "ZXjk`e^ mfk\"'+./-  BX[ k_`j d\Z_Xe`jd efk Y\\e XmX`cXYc\) _fn\m\i) `k 

`j leZc\Xi _fn k_\ ZXj\ Zflc[ _Xm\ Y\\e i\jfcm\[+   

Ce _`j .663 c\Zkli\) Dl[^\ MZ_n\Y\c Xgg\Xij kf XZbefnc\[^\ k_Xk) `e iXi\ ZXj\j) "`e\o`jk\eZ\" 

d`^_k Y\ X m`XYc\ YXj`j ]fi Z_Xcc\e^`e^ k_\ XnXi[7  

kf [\dfejkiXk\ k_Xk Xe XiY`kiXc XnXi[ `j "`e\o`jk\ek" dXp Y\ k_\fi\k`ZXccp ]\Xj`Yc\ Ylk 

`j giXZk`ZXccp [`]]`Zlck+  Mlggfj\ k_Xk k_\ XnXi[ `e k_`j ZXj\) n_`c\ i\hl`i`e^ X dXafi`kp 

mfk\ ]fi X[fgk`fe) i\Z\`m\[ k_\ ]XmfliXYc\ mfk\ f] fecp fe\ XiY`kiXkfi8 k_\i\ nflc[ Y\ 

SSSSSSSSSSSSSSSSSSSSSSSS!

%Vbaf$W!Ydb`!cdXh\bge!cTZX&
..2 JXX 7dU\fdT_!Kd\UgaT_!Ybd!;\ecgfX!bhXd!@afXd(<af\fk!8bdWXde!\a!8d$^b!7dXT) ;nXi[ &OH=CNL;F .664') 

dXcd\afXW! \a 03 C+F+G+ 063 &",442! 8d$^b! 7iTdW"'8 eXX! T_eb =_i`jkfg_ MZ_i\l\i) K[X! 8d$^b! 7iTdW! bY! ,/!

=XUdgTdk!,442) .. F\`[\e D+ Cek%c F+ 4. &.665'+ 
..3 ,442!8d$^b 7iTdW!x /4+  N_\ jXd\ `jjl\ i\Zlii\[ n`k_ k_\ Mlggc\d\ekXc ;nXi[+  JXX!7dU\fdT_!Kd\UgaT_!Ybd!

;\ecgfX! bhXd! @afXd(<af\fk! 8bdWXde! \a! 8d$^b! 7dXT+ Mlggc\d\ekXc ;nXi[ x 2 &OH=CNL;F .665'+  ;j kf 
YXZb^ifle[) j\\ =_i`jkfg_ MZ_i\l\i) K[X!8d$^b!Jgcc_X`XafT_!7iTdW!bY!,0!DTdV[!,443) .. F\`[\e D+ Cek%c F+ 

160 &.665'+  
..4 ,442!8d$^b!7iTdW x /+   
..5 JXX!\W)!x 2!e+/+   
..6 @W) x 2+ 
./- ;k k_\ k`d\) MZ_i\l\i li^\[ k_Xk k_`j giXZk`Z\ Y\ X[fgk\[ `e c\jj "gfc`k`ZXccp Z_Xi^\[" ZXj\j Y\ZXlj\ `k nflc[ 

"TjUki\e^k_\eTU k_\ _Xe[" f] k_\ gi\j`[`e^ XiY`kiXkfi Xe[ "`eZi\Xj\ k_\ i\X[`e\jj f] gXikp*Xggf`ek\[ XiY`kiXkfij kf 

i\XZ_ Zfdgifd`j\+"  MZ_i\l\i) egcdT e+ ..2) Xk 41+!
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ef XnXi[+  Ii jlggfj\ k_Xk k_\i\ nXj X dXafi`kp Ylk X cXZb f] ^\el`e\ n`cc Y\ZXlj\ Xe 

XiY`kiXkfi ]fid`e^ gXik f] k_\ dXafi`kp nXj Zf\iZ\[ fi `ejXe\+  MlZ_ X dXafi`kp Zflc[ 

efk gif[lZ\ X mXc`[ XnXi[+  Ie\ ZXe `dX^`e\ jlZ_ ZXj\j Ylk k_\`i fZZlii\eZ\ n`cc 

jli\cp Y\ iXi\+./.

Ce k_\ O+M+ [fd\jk`Z jg_\i\) X i\Z\ek gfjj`Yc\ \oXdgc\ f] X "efe*[\Z`j`fe" `j k_\ EbdYb_^!

Jbgf[Xda ZXj\+.//  Ce k_Xk j`klXk`fe) k_\i\ nXj X gi`mXk\ ZfekiXZk k_Xk gifm`[\[ ]fi k_\ c\Xj\ f] 

gifg\ikp) n`k_ X gifm`j`fe ]fi i\e\nXc Xe[ Xe "XggiX`jXc" d\Z_Xe`jd kf ]`o k_\ Xdflekj [l\ 

`e k_\ \m\ek ]fi k_\ i\e\nXc g\i`f[+  Oe[\i k_\j\ XiiXe^\d\ekj) \XZ_ gXikp nXj kf Xggf`ek Xe 

"XggiX`j\i)" n_f nflc[ k_\e Xggf`ek X k_`i[ XggiX`j\i+./0  Ce cXk\ /-.1) k_\ k_`i[ XggiX`j\i 

\dX`c\[ k_\ gXik`\j X [fZld\ek k`kc\[ "GXafi`kp >\Z`j`fe ]fi M\kkc\d\ek Jligfj\j MlYa\Zk kf 

?okiXfi[`eXip ;ggiX`jXc ;jjldgk`fej+"./1 N_\ dXafi`kp [\Z`j`fe jkXk\[ k_Xk k_\ k_`i[ 

XggiX`j\i Xe[ fe\ f] k_\ gXikp*Xggf`ek\[ XggiX`j\ij _X[ "Xjj\ek\[ kf" k_\ [\Z`j`fe) Ylk k_Xk 

k_\ k_`i[ XiY`kiXkfi7 

i\j\im\T[U _`j Xjj\ek n`k_flk gi\al[`Z\ fi k`d\ c`d`kXk`fe jlYa\Zk kf k_\ ]fccfn`e^ 

\okiXfi[`eXip XggiX`jXc Xjjldgk`fej7 .' Hfi]fcb Mflk_\ie `e ]XZk _Xj dXib\kXYc\ k`kc\ 

f] k_\ fZZlgXeZp Zfii`[fi8 Xe[ /' THfi]fcb Mflk_\ie%j XggiX`j\i%jU ;N@ mXcl\ `j 

i\XjfeXYc\) n_`Z_ `k Xgg\Xij kf Y\ + + + TCU] \`k_\i f] k_\j\ \okiXfi[`eXip Xjjldgk`fej 

Xi\ ]fle[ kf efk Y\ kil\) Tk_\ k_`i[ XggiX`j\iU + + + i\j\im\j k_\ i`^_k kf n`k_[iXn _`j 

Xjj\ek+./2

Ce jlYj\hl\ek c`k`^Xk`fe) k_\ XnXi[ nXj Z_Xcc\e^\[ le[\i k_\ O+M+ @\[\iXc ;iY`kiXk`fe ;Zk) 

M\Zk`fe .-&X'&1') n_`Z_ Xccfnj ]fi mXZXkli n_\i\ k_\ XiY`kiXkfij _Xm\ "`dg\i]\Zkcp \o\Zlk\[ 

Tk_\`i gfn\iU k_Xk X dlklXc) ]`eXc) Xe[ [\]`e`k\ XnXi[ lgfe k_\ jlYa\Zk dXkk\i jlYd`kk\[ nXj 

efk dX[\+"./3  ;ck_fl^_ Xe ?Xjk\ie P`i^`e`X ]\[\iXc Zflik i\a\Zk\[ k_`j Xi^ld\ek)./4 k_`j 

[\Z`j`fe nXj i\m\ij\[ &Xe[ k_\ mXZXkli g\k`k`fe lg_\c[' fe Xgg\Xc kf k_\ Oe`k\[ MkXk\j =flik 

f] ;gg\Xcj ]fi k_\ @flik_ =`iZl`k+  Nf hlfk\ k_\ @flik_ =`iZl`k%j fg`e`fe7  

;e XnXi[ `j efk "]`eXc" le[\i k_\ @;; `] `k ]X`cj kf i\jfcm\ Xe `jjl\ gi\j\ek\[ Yp k_\ 

gXik`\j kf k_\ XiY`kiXkfij+   

Q\ _Xm\ jlZ_ X ZXj\ _\i\+ TN_\ k_`i[ XggiX`j\iU "i\j\im\T[U _`j Xjj\ek" kf k_\ XnXi[ 

"jlYa\Zk kf" knf "\okiXfi[`eXip XggiX`jXc Xjjldgk`fej" | k_Xk Hfi]fcb Mflk_\ie _X[ 

dXib\kXYc\ k`kc\ Xe[ k_Xk k_\ ;N@ mXcl\ lj\[ Yp Hfi]fcb Mflk_\ie%j XggiX`j\i nXj 

i\XjfeXYc\ + + + + TN_\ k_`i[ XggiX`j\iU dX[\ Zc\Xi k_Xk _\ d`^_k n`k_[iXn _`j Xjj\ek { 

k_lj [`jjfcm`e^ k_\ Zfdgifd`j\ Xe[ k_\ XiY`kiXk`fe XnXi[ `kj\c] { Xk jfd\ gf`ek `e k_\ 

]lkli\+ TB\U [`[ efk d\i\cp YXj\ _`j Xjj\ek fe Z\ikX`e Xjjldgk`fej) Ylk iXk_\i dXeXdhXW!

./. MZ_n\Y\c) egcdT e+ 1-) Xk .2/*20+ 

.// EbdYb_^!J)!Ik)!h)!Jcd\af!9b``V$ae!9b)) 550 @+0[ 1.4) /-.5 QF .--15-2 &1k_ =`i+ /-.5' &"EbdYb_^!J)!%/f[!

9\d)&"'+   
./0 @W) Xk 1/-+ 
./1 @W) Xk 1/.+ 
./2 @W)!Xk 1/.*// &]`ijk) j\Zfe[ Xe[ j`ok_ Xck\iXk`fej `e fi`^`eXc'+ 
./3 6 O+M+=+ w .-&X'&1'+ 
./4 EbdYb_^!J)!Ik)!h)!Jcd\af!9b``V$ae!9b)) Hf+ /7.2 Zm .3 &?+>+ PX+ ;l^+ /2) /-.3') dXh$W) 550 @+0[ 1.4 &1k_ 

=`i+ /-.5'+ 



/- 

f[X! d\Z[f! fb! i\f[WdTi _`j Xjj\ek `] _`j Xjjldgk`fej gifm\[ kf Y\ `eZfii\Zk+ N_`j 

flkZfd\ ZXeefk Y\ jhlXi\[ n`k_ Xep ZfeZ\gk`fe f] "]`eXc`kp+"./5

N_`j ZXj\ Xi^lXYcp ]Xccj n`k_`e k_\ "iXi\" \oZ\gk`fe `[\ek`]`\[ Yp MZ_n\Y\c f] k_\i\ Y\`e^ X 

kfkXc efe*[\Z`j`fe8 X ]X`cli\ Xdfe^ k_\ k_i\\ gXe\c`jkj kf i\XZ_ kil\ Xe[ ]`eXc Zfej\ejlj+  

=fej`[\i Xcjf X ZXj\ n_\i\ k_i\\ XiY`kiXkfij `jjl\ k_i\\ [`]]\i\ek fg`e`fej jkXk`e^ n_Xk k_\ 

[XdX^\j Xi\) n`k_ ef XZklXc W\ecbe\f\Y `e[`ZXk`e^ X ]`eXc X^i\\[ Xdflek+  Ce k_Xk j`klXk`fe) 

k_\i\ d`^_k Y\ jZfg\ ]fi Xi^l`e^ k_Xk ef XZklXc [\Z`j`fe _Xj Y\\e dX[\+  N_\ Y\jk "`ejliXeZ\" 

X^X`ejk k_Xk i\jlck `j k_Xk) Xj j\\e `e k_\ mXi`flj CiXe*O+M+ =cX`dj Ni`YleXc ZXj\j) X [`c`^\ek 
Xe[ iXk`feXc XiY`kiXkfi _Xj ef `ek\i\jk `e j\\`e^ k_\ ZXj\ ]X`c ]fi nXek f] X dXafi`kp+  N_\i\ `j 

k_lj XcnXpj X jkife^ Z\eki`g\kXc ]fiZ\ k_Xk [i`m\j Xk c\Xjk knf XiY`kiXkfij kfnXi[j Zfej\ejlj fe 

n_Xk k_\ eldY\i j_flc[ Y\+  Ck `j k_\ "dXk_\dXk`Zj f] k_\ dXafi`kp+"!

( ( ( 

N_\ Zfem\ek`feXc n`j[fd &Xj i\]c\Zk\[ `e OT^\`Xfl Xe[ 7_Tc_\' `j k_Xk \XZ_ XiY`kiXkfi _Xj k_\ 

i`^_k kf `jjl\ X j\gXiXk\ fg`e`fe) n_\k_\i Xj X ZfeZlii\eZ\ fi Xj X [`jj\ek+  <fk_ ZXj\j &Xj 

n\cc Xj >g\aXT(8\eeTg' jkife^cp X]]`id k_`j i`^_k) [\jg`k\ k_\ leZ\ikX`ek`\j `k \e^\e[\i\[ `e 

k_fj\ `ejkXeZ\j+   

Hf*fe\ j\i`fljcp [`jglk\j k_Xk Xe XiY`kiXkfi j_flc[ Xe[ dljk [\Z`[\ X [`jglk\ XZZfi[`e^ kf 

_`j,_\i ZfejZ`flj Xe[ `dgXik`Xc Xjj\jjd\ek f] k_\ ZXj\ d\i`kj) _Xm`e^ i\^Xi[ kf k_\ `ek\i\jkj 

f] aljk`Z\+  ;e[ p\k) Zfdgifd`j\ `j `e\m`kXYc\+  Dl[^\ MZ_n\Y\c \ogcX`ej7 

TMUf dlZ_ f] k_\ al[`Z`Xc Xe[ XiY`kiXc gifZ\jj `j Z_XiXZk\i`q\[ Yp al[^\j Xe[ 

XiY`kiXkfij mfk`e^ kf ]fid X dXafi`kp iXk_\i k_Xe mfk`e^ kf \ogi\jj n_Xk \XZ_ f] k_\d 

dXp j\\ Xj k_\ fgk`dld al[^d\ek+  Ce X Zfcc\Zk`m\ Yf[p) k_\i\ `j m\ip ]i\hl\ekcp X 

gifZ\jj f] XZZfddf[Xk`fe f] [`]]\i`e^ m`\nj) jfd\k`d\j j_Xigcp [`]]\i`e^ m`\nj+  

N_\ i\jlck dXp Y\ k_\ Zfej\ZiXk`fe f] k_\ c\Xjk Zfddfe [\efd`eXkfi+  N_Xk dXp efk 

Y\ X efYc\ i\jlck) Ylk `k `j X giXZk`ZXc i\jlck+  Ck `j Y\kk\i k_Xe ef i\jlck+ + + +  Mf dlZ_ f] 
k_\ gifZ\jj f] ni`k`e^ X al[^d\ek `j X gifZ\jj f] \c`d`eXk`e^ gf`ekj Xe[ gXjjX^\j fe 

n_`Z_ dXafi`kp X^i\\d\ek ZXeefk Y\ i\XZ_\[+ 

Ce j_fik) k_\ al[`Z`Xc Xe[ XiY`kiXc gifZ\jj `j Xe \o\dgcXi f] k_\ n`j\ [`Zkld k_Xk k_\ 

Y\jk dljk efk Y\ g\id`kk\[ kf Y\ k_\ \e\dp f] k_\ ^ff[+./6

@fi \m\ip XiY`kiXkfi) _fn\m\i) k_\i\ `j X YXcXeZ`e^+  Cj `k n`j\i kf \o\iZ`j\ i\jkiX`ek) iXk_\i k_Xe 

kf leYli[\e fe\j\c] f] \m\ip cXjk k_fl^_k fe\ d`^_k _fc[ XYflk k_\ [`jglk\9  C] fe\ `j XYc\ kf 

_fc[ fe\%j kfe^l\ &fi g\e' n`k_flk Zfdgifd`j`e^ k_\ `ek\^i`kp f] k_\ [\Z`j`fe*dXb`e^ 

gifZ\jj) k_\e i\jkiX`ek dXp `e[\\[ Y\ X m`ikl\+  C] efk { n_\i\ j`c\eZ\ nflc[ Y\ lek\eXYc\ { 

k_\e [`jj\ek) fi \m\e X gf`ek\[ ZfeZlii\eZ\) dXp Y\ k_\ gi\]\iXYc\ Zflij\+   

./5 EbdYb_^!J)%/f[!9\d)&) 550 @+0[ Xk 1/0 &j\Zfe[ Xck\iXk`fe `e fi`^`eXc' &Z`kXk`fej fd`kk\['+ 

./6 MZ_n\Y\c) egcdT e+ 1-) Xk .20+   


